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Introduction 
!"#$!"#$"%&'(%&$)"&*$+,-&('&."/(0%10- $%&'()$*+,$-./01#1$20$3/0#$4556$
78$+$,9+::$;<./=$.-$=.:2>2?+:$,?2#0>2,>,$+>$@#/="+0+$A02B#<,2>8$*".$*#<#$
+?>2B#:8$#0<.::#1$20$<#,#+<?"$.0$1#9.?<+>2?$=.:2>2?,C$DB#<$>"#$=+,>$45$
8#+<,E$ >"#$ &#0>#<$ "+,$ ;<.*0$ ,>#+12:8$ +01$ 7#?+9#$ +$ 0+>2.0+::8$ +01$
20>#<0+>2.0+::8$ <#?.;02F#1$ <#,#+<?"$ 20,>2>/>#$ >"+>$ "+,$ +>><+?>#1$ >.=$
;<+1/+>#$,>/1#0>,$+01$9+08$,?".:+<,$-<.9$+::$.B#<$>"#$*.<:1$*".$"+B#$
G.20#1$ >"#$ &'($ -.<$ :.0;$ +01$ ,".<>H>#<9$ <#,#+<?"$ B2,2>,C$ !.1+8E$ >"#$
&#0>#<$?.0,2,>,$.-$#2;">$-/::H>29#$=<.-#,,.<,$+01$0#+<:8$>*#0>8$;<+1/+>#$
+01$=.,>H;<+1/+>#$<#,#+<?"#<,C$
$
!"2,$<#=.<>$?+=>/<#,$>"#$&#0>#<I,$B#<,+>2:#$<#,#+<?"$+?>2B2>2#,$-<.9$4556$
>.$ 4546C$ J>$ 1.?/9#0>,$ >"#$ .B#<+::$ 92,,2.0$ +,$ *#::$ +,$ >"#$ <#,#+<?"$
=<.;<+9$+01$>"#$<#,#+<?"$+<#+,E$20><.1/?#,$>"#$=/7:2?+>2.0,$+01$>"#$
,2F+7:#$ 0/97#<$ .-$ #K>#<0+::8$ -/01#1$ =<.G#?>,E$ :2,>,$ >"#$ +?>2B2>2#,$ 20$
=<.9.>20;$G/02.<$<#,#+<?"#<,E$+01$9#0>2.0,$>"#$0+9#,$.-$,?".:+<,$*".$
"+B#$ .B#<$ >"#$ 8#+<,$ ,/==.<>#1$ >"#$ &#0>#<$ *2>"$ >"#2<$ ,?2#0>2-2?$
?.0><27/>2.0C$!"#<#78E$>"2,$<#=.<>$2,$7.>"$+$<#B2#*$ .-$>"#$=+,>$+01$+$
=<#B2#*$20>.$>"#$-/>/<#$.-$1#9.?<+?8$<#,#+<?"$+<./01$>"#$*.<:1C$
$
Mission statement 
!"#$ &#0>#<$ ?.01/?>,$ 20>#<12,?2=:20+<8$ <#,#+<?"$ +01$ #1/?+>2.0$ .0$
1#9.?<+>2?$ =<.?#,,#,$ -<.9$ 7.>"$ +$ 0.<9+>2B#$ +01$ +0$ #9=2<2?+:$
=#<,=#?>2B#C$ J>$ ?.9720#,$ =.:2>2?+:$ ,?2#0?#$ +==<.+?"#,$ *2>"$ >".,#$ .-$
0#2;"7.<20;$12,?2=:20#,$+01$>"#<#78$#K=+01,$,?".:+<:8$L0.*:#1;#$+01$
=/7:2?$+*+<#0#,,$+7./>$1#9.?<+?8$+01$2>,$?.0,#M/#0?#,$+?<.,,$=.:2>2?,$
+01$,.?2#>8E$#?.0.92?,$+01$>"#$#0B2<.09#0>C$$
$
N#,#+<?"$?.01/?>#1$+>$>"#$&'($2,$0.>$ .0:8$<#:#B+0>$-.<$>"#$ ,?2#0>2-2?$
12,?./<,#E$7/>$+:,.$".:1,$B+:/+7:#$20,2;">,$-.<$=.:2>2?2+0,$+01$?2B2:$,.?2#>8$
9#97#<,C$&'(I,$<#,#+<?"#<,$/01#<>+L#$?.0,>+0>$#--.<>,$>.$12--/,#$>"#2<$
L0.*:#1;#$20>.$,.?2#>8C$$
$
$
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O2>"$ >"2,$ ,=#?2-2?$ =<.-2:#E$ >"#$ &#0>#<$ "+,$ :+/0?"#1$ >"#$ -.::.*20;$
+?>2B2>2#,$$$

H! ?.01/?>20;$<#,#+<?"$=<.G#?>,$.0$:#;2>29+?8$+01$=#<-.<9+0?#$.-$
1#9.?<+?8$.0$+$?<.,,H0+>2.0+:E$+,$*#::$+,$+$0+>2.0+:$+01$:.?+:$
:#B#:$

H! ".,>20;$20>#<0+>2.0+:$?.0-#<#0?#,$+01$*.<L,".=,$.0$?/>>20;H
#1;#$>"#9#,$20$1#9.?<+?8$<#,#+<?"$+,$*#::$+,$<#,#+<?"$
9#>".1, $

H! ?.01/?>20;$+01$?..<120+>20;$20>#<0+>2.0+:$=<29+<8$1+>+$
?.::#?>2.0,E$#,=#?2+::8$>"#$O.<:1$P+:/#$'/<B#8$+01$>"#$1+>+7+,#$
.-$&#0><+:$+01$Q+,>#<0$Q/<.=#+0$=.:2>2?+:$,8,>#9,$+01$
;.B#<09#0>,$

H! ,=.0,.<20;$1.?>.<+:$+01$=.,>1.?>.<+:$<#,#+<?"$+>$>"#$&#0>#<$20$
>"#$-2#:1$.-$1#9.?<+>2?$20,>2>/>2.0,$$

H! ".,>20;$-<#M/#0>$;/#,>$:#?>/<#,$.-$7.>"$<#0.*0#1$,?".:+<,$+,$
*#::$+,$8./0;$<#,#+<?"#<,$

H! -+?2:2>+>20;$<#,#+<?"$+01$;<+1/+>#$><+2020;$20$>"#$,>/18$.-$
1#9.?<+?8$+,$*#::$+,$20$<#,#+<?"$9#>".1,$+01$1+>+$+0+:8,2,$78$
.<;+02F20;$R"($,#920+<,$+01$'/99#<$'?"..:,S$=+<>2?2=+>20;$20$
20>#<H/02B#<,2>8$0#>*.<L,$.-$;<+1/+>#$,?"..:,$+01$20,>2>/>#,$20$
T.<>"#<0$U#<9+08C$

H! +,,2,>20;$>.$#,>+7:2,"$?.0>+?>,$7#>*##0$+?+1#92+$+01$=.:2?8H
9+L#<,$

$
Research Program 
&'(I,$ 9+20$ +?>2B2>2#,$ +<#$ 12<#?>#1$ >.*+<1,$ #K=+0120;$ ,?".:+<:8$
L0.*:#1;#$+7./>$1#9.?<+?8C$!"#$&#0>#<I,$?/<<#0>$<#,#+<?"$=<.;<+9$
*+,$+1.=>#1$20$45V5$+01$-.?/,#,$.0$M/#,>2.0,$<#:+>20;$>.$>"#$>#0,2.0$
7#>*##0$:#;2>29+?8$+01$=#<-.<9+0?#$.-$1#9.?<+?2#,C$$

$
N#,#+<?"$+<./01$>"2,$,/7G#?>$2,$.<;+02F#1$*2>"20$>"<##$<#,#+<?"$+<#+,W$

H! P+:/#$&"+0;#$+01$X/9+0$Q9=.*#<9#0>$
H! R+<>8$U.B#<09#0>$+01$J0,>2>/>2.0+:$&"+0;#$
H! R+<>2?2=+>2.0$+01$R/7:2?$R.:2?8$

$
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$
$
! *#0>8$8#+<,$ +->#<$ 2>,$ -./01+>2.0E$ +$ >.>+:$ 0/97#<$ .-$VY$-/::H>29#$
=<.-#,,.<,$+01$9.<#$>"+0$65$1.?>.<+:$+01$=.,>H1.?>.<+:$<#,#+<?"#<,$
"+B#$*.<L#1$20$.0#$.-$>"#$>"<##$<#,#+<?"$+<#+,$%-.<$+$:2,>$.-$+::$-/::H>29#$
=<.-#,,.<,$,##$Annex I)C$(/<20;$>"2,$>29#E$>"#$+?+1#92?$*.<L$.-$+::$&'($
9#97#<,$7#?+9#$"2;":8$B2,27:#$20$>"#$0+>2.0+:$+01$>"#$20>#<0+>2.0+:$
,?2#0>2-2?$ 12,?./<,#$ .0$ 1#9.?<+?8$ <#,#+<?"C$ &('$ 9#97#<,$ "+B#E$ -.<$
20,>+0?#E$=/7:2,"#1$>"#2<$<#,#+<?"$20$B+<2./,$"2;"H<+0L20;$G./<0+:,$+01$
*2>"$ "2;":8$ <#0.*0#1$ 0+>2.0+:$ +01$ 20>#<0+>2.0+:$ =/7:2,"#<,$ ,/?"$ +,$
!1/2%3,4"& 5#36"%73$-& 8%"77E$9:'(%,& 5#36"%73$-& 8%"77E$;(+$<",4"=&
81<4%16">?10?3<<1#E$*@%3#4"%E$+01$A(/(7 C$Z<>2?:#,$"+B#$+==#+<#1$20$
=<#,>2;2./,$=##<H<#B2#*#1$G./<0+:,$,/?"$+,$B+%(@"1#&C(+%#1<&('&8(<3$301<&
;"7"1%0)E$B+%(@"1#&*(03(<(4301<&;"63"DE$E/"%301#&*(03(<(4301<&;"63"DE$
F(%<,& 8(<3$307E$!(/@1%1$36"& 8(<3$301<& *$+,3"7E$G(6"%#1#0"E$C(+%#1<& ('&
."/(0%10- E$."/(0%1$3H1$3(#E$8(<3$301<&I")163(%E$J#$"%#1$3(#1<&8(<3$301<&
*03"#0"& ;"63"DE$B#63%(#/"#$1<& 8(<3$307E$!(/@1%1$36"& 8(<3$307E$I%3$37)&
C(+%#1<&('&8(<3$301<&*03"#0"E$+01$C(+%#1<&('&B+%(@"1#&8+2<30&8(<30-$%,##$
-.<$+$:2,>$.-$9+G.<$=/7:2?+>2.0,$Annex II)C$!"#$M/+:2>8$.-$&'(I,$<#,#+<?"$
+?>2B2>2#,$ 2,$ +:,.$ <#-:#?>#1$ 78$ >"#$ "2;"$ +9./0>$ .-$ #K>#<0+:$ -/0120;$
,#?/<#1$78$&'($9#97#<,$-.<$+::$>"<##$<#,#+<?"$+<#+,$.B#<$>"#$=+,>$45$
8#+<,C$

!"#$"%&'(%&$)"&*$+,-&('&,".(!%/!-

!"#$%$&'()*'+,*-"./0.&'+("*0/*,"&0(.'()

%"*"/%!)

."1"'.(2*'."'*'

!"#$%&'(")*%&")+&
,$-")&.-/01%2-%)3

."1"'.(2*'."'*3

4"235&607%2)-%)3&")+&
8)9:3$:0)"#&'(")*%

."1"'.(2*'."'*3

4"2:;</":0)&")+&
4$=#<;&40#<;5
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Research Area A$%!"#$%&'(")*%&")+&,$-")&.-/01%2-%)34&2,$12<#?>#1$
78$R<.-C$&"<2,>2+0$O#:F#:$+01$+0+:8F#,$>"#$?2B2:H,.?2#>+:$-/01+9#0>$.-$
1#9.?<+?8E$ #K+92020;$ B+:/#,E$ +>>2>/1#,$ +01$ 7#"+B2.<,$ >"+>$ +<#$
=<#?.012>2.0,$-.<$1#9.?<+>2?$20,>2>/>2.0,$>.$-:./<2,"C$J>$-.?/,#,$.0$>"#$
20>#<+?>2.0$7#>*##0$B+:/#,E$?/:>/<#$+01$1#9.?<+?8C$&#0><+:$<#,#+<?"$
M/#,>2.0,$20?:/1#W$O"+>$;2B#,$<2,#$>.$[#9+0?2=+>2B#$?/:>/<#,I$>"+>$B+:/#$
-<##1.9$.-$?".2?#$+01$#M/+:2>8$.-$.==.<>/02>2#,\$X.*$1.$#9+0?2=+>2B#$
?/:>/<#,$ ><+0,-.<9$ ?2B2:$ ,.?2#>8$ 20>.$ +0$ 20,></9#0>$ .-$ "/9+0$
#9=.*#<9#0>\$X.*$1.#,$>"#$"/9+0$#9=.*#<9#0>$=<.?#,,$+--#?>$>"#$
:2B+72:2>8$+01$-:.<#,?#0?#$.-$1#9.?<+?8\&

$
DB#<$>"#$=+,>$8#+<,E$<#,#+<?"$20$A02>$Z$"+,$7##0$?:.,#:8$?.00#?>#1$>.$
>"#$O.<:1$P+:/#,$'/<B#8,$%OP')C$].02>.<20;$>"#$1#B#:.=9#0>$.-$+$:+<;#$
,#>$.-$B+:/#,$+01$7#:2#-,$20$9.<#$>"+0$V55$?./0><2#,$*.<:1*21#E$>"#$OP'$
2,$ >"#$ 9.,>$ *21#:8$ ?2>#1$ =<.G#?>$ +9.0;$ ?<.,,H0+>2.0+:$ ,/<B#8,C$ '20?#$
45V6E$R<.-#,,.<$&"<2,>2+0$O#:F#:$2,$#:#?>#1$P2?#HR<#,21#0>$.-$>"#$OP'C$
N#,#+<?"$20$A02>$Z$=+<>2?/:+<:8$#K=:.<#,$>"#$#--#?>$#9+0?2=+>2B#$B+:/#,$
"+B#$.0$>"#$#9#<;#0?#$+01$,>+72:2>8$.-$1#9.?<+>2?$<#;29#,$+<./01$>"#$
*.<:1C$
$
'#B#<+:$ =<.G#?>,$ 20$ >"2,$ <#,#+<?"$ +<#+$ +<#$ #K>#<0+::8$ -/01#1$ %-.<$ +$
1#,?<2=>2.0$.-$>"#,#$=<.G#?>,$+01$+$:2,>$.-$<#:+>#1$9+G.<$=/7:2?+>2.0,$,##$
Annex III)C$Z9.0;$>"#9$+<#W$$
&
R.:2>2?+:$?/:>/<#$+01$=.:2>2?+:$1#B#:.=9#0>$
8%(K"0$&3#6"7$341$(%7L$N/,,#:$3C$(+:>.0$%A02B#<,2>8$.-$&+:2-.<02+E$J<B20#)E$
&"<2,>2+0$O#:F#:$
8%(K"0$&,+%1$3(#L$3+0/+<8$455Y$>.$(#?#97#<$45V^$
5$)+6)*7 Alexander-von-Humboldt-Stiftung 
$
P+:/#$D<2#0>+>2.0,$+01$&..=#<+>2.0$
8%3#03@1<&3#6"7$341$(%7W$&"<2,>2+0$O#:F#:$+01$&"<2,>2+0$!"_02$%A02B#<,2>8$
.-$@+/,+00#)$
8%(K"0$&,+%1$3(#W$]+<?"$45V^$>.$`#7</+<8$45Va$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG) 
&$
$
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!"#$ U#01#<HU.B#<0+0?#$ @20LW$ U#01#<$ QM/+:2>8$ +01$ R/7:2?$ U..1,$
R<.B2,2.0,$$$
8%3#03@1<&3#6"7$341$(%7L &"<2,>2+0$O#:F#:E$Z98$Z:#K+01#<$%A02B#<,2>8$.-$
U.>"#07/<;)E$'>#="+0$b:+,#0$%A02B#<,2>8$.-$U_>>20;#0)$$
8%(K"0$&,+%1$3(#L 45Vc$>.$45Va$
5$)+6)*7 Volkswagen Foundation  
$$
!"#$ &..:$ O+>#<$ Q--#?>W$ O"8$ X/9+0$ &2B2:2F+>2.0$ !/<0#1$ >.*+<1,$
Q9+0?2=+>2.0$20$&.:1HO#>$N#;2.0,$
8%3#03@1<&3#6"7$341$(%L$&"<2,>2+0$O#:F#:$
8%(K"0$&,+%1$3(#W$45Vd$>.$454^$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG) (Reinhart 
Koselleck-Projekt) 
$
Research Area B$%Party Government and Institutional Change) 2, 
12<#?>#1$78$R<.-#,,.<$`#<120+01$]e::#<HN.99#:$+01$#K+920#,$-.<9+:$
+01$ 20-.<9+:$ 20,>2>/>2.0+:$ ,#>>20;,$ +01$ >"#2<$ 29=+?>,$ .0$ >"#$
=#<-.<9+0?#$.-$=+<>8$;.B#<09#0>,$+01$1#9.?<+?8E$+,$*#::$+,$M/#,>2.0,$
.-$20,>2>/>2.0+:$<#-.<9$+01$?"+0;#C$&#0><+:$<#,#+<?"$M/#,>2.0,$20?:/1#W$
O"+>$2,$>"#$29=+?>$.-$-.<9+:$+01$20-.<9+:$20,>2>/>2.0+:$,#>>20;,$.0$>"#$
=#<-.<9+0?#$.-$=+<>8$;.B#<09#0>,\$O"+>$+<#$>"#$,.?2+:$+01$=.:2>2?+:$
=<#?.012>2.0,$-.<$20,>2>/>2.0+:$<#-.<9,\$O"+>$2,$>"#$<.:#$+01$-/0?>2.0$.-$
=.:2>2?+:$:#+1#<,$20$<#=<#,#0>+>2B#$1#9.?<+?2#,\ 

$
]/?"$ .-$ >"#$ <#,#+<?"$ 20$ >"2,$ /02>$ "+,$ -.?/,#1$ .0$ >"#$ +0+:8,2,$ .-$
20,>2>/>2.0+:$ ?"+0;#,$ 20$ =+<:2+9#0>+<8$ 1#9.?<+?2#,$ .0$ <#;2.0+:E$
0+>2.0+:$ +01$ ?<.,,H0+>2.0+:$ :#B#:E$ 1#+:20;E$ -.<$ #K+9=:#E$ *2>"$ >"#$
20,>2>/>2.0+:2F+>2.0$.-$=.:2>2?+:$=+<>2#,$+01$=+<>8$,8,>#9,$20$&#0><+:$+01$
Q+,>#<0$Q/<.=#$+01$2>,$#--#?>$.0$>"#$?"+0;#,$20$>"#$,></?>/<#$+01$>"#$
*.<L20;H9.1#$ .-$ =+<>8$ ;.B#<09#0>C$ N#,#+<?"$ "+,$ +:,.$ -.?/,#1$ .0$
+19202,><+>2B#$<#-.<9,$.0$<#;2.0+:$:#B#:$+,$*#::$+,$.0$>"#$?.9=+<+>2B#$
+0+:8,2,$.-$<#;2.0+:$.<;+02F+>2.0,$20$Z-<2?+C$].<#$<#?#0>:8E$>"2,$/02>$"+,$
?.01/?>#1$<#,#+<?"$.0$>"#$?"+0;20;$=<.-2:#$+01$=#<-.<9+0?#$.-$=<29#$
9202,>#<,$ 20$ >"#$ 20,>2>/>2.0+:$ ,#>>20;,$ .-$ Q/<.=#+0$ =+<:2+9#0>+<8$
1#9.?<+?2#,C$$
$
Z9.0;$>"#$#K>#<0+::8$-/01#1$<#,#+<?"$=<.G#?>,$20$>"2,$+<#+$+<#W$
%-.<$ +$ 1#,?<2=>2.0$ .-$ >"#,#$ =<.G#?>,$ +01$ +$ :2,>$ .-$ <#:+>#1$ 9+G.<$
=/7:2?+>2.0,$,##$Annex IV)W$
&
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U.B#<020;$T#*$(#9.?<+?2#,$
8%3#03@1<& 3#6"7$341$(%7L$ `#<120+01$ ]e::#<HN.99#:E$ 3#+0$ f:.01#:$
%Q/<.=#+0$A02B#<,2>8$J0,>2>/>#E$`:.<#0?#S$(+<20+$]+:.B+$%A02B#<,2>8$.-$
f<+>2,:+B+)$
8%(K"0$&,+%1$3(#L$4554$>.$455a$
5$)+6)*7 The World Bank and Fritz Thyssen Foundation 
&$
&+<##<$R+>>#<0,$.-$]202,>#<,$20$&#0><+:$Q+,>#<0$Q/<.=#$
8%3#03@1<&3#6"7$341$(%L$̀#<120+01$]e::#<HN.99#:E$b+>G+$`#>>#:,?".,,$
8%(K"0$&,+%1$3(#L$4554$>.$455g$
5$)+6)*7 European Science Foundation (ESF)  

$
T#>*.<L$.-$b0.*:#1;#$.0$&#0><+:$Q+,>#<0$Q/<.=#$
8%3#03@1<&3#6"7$341$(%W$`#<120+01$]e::#<HN.99#:E$X.:;#<$]#8#<$$
8%(K"0$&,+%1$3(#L$455^$>.$455c$
5$)+6)*7 European Regional Development Fund  

$
R+>>#<0,$.-$1#9.?<+?8$+01$?+=+?2>8$.-$=.:2>2?+:$,8,>#9,$20$&#0><+:$+01$
Q+,>#<0$Q/<.=#$
8%3#03@1<&3#6"7$341$(%7L$̀#<120+01$]e::#<HN.99#:E$$
(#>:#-$3+"0$%A02B#<,2>8$.-$U<#2-,*+:1)$
8%(K"0$&,+%1$3(#L$3+0/+<8$4556$>.$(#?#97#<$455g$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG) 
 
'><+>#;2?$?.0><.:$20$=+<>8$;.B#<09#0>$,8,>#9,$
8%(K"0$&,3%"0$(%L$N+:-$!2:,$%R.,>H(.?$+>$>"#$h(Q]D)$
8%(K"0$&,+%1$3(#L$Z=<2:$455a$>.$]+<?"$455Y$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG)  
 
T#*$&./0>8$@+*,$.0$N#;2.0+:$@#B#:W$!"#$&+,#$.-$@.*#<$'+K.08$
8%3#03@<"& 3#6"7$341$(%7L$ `#<120+01$ ]e::#<HN.99#:E$ X.:;#<$ ]#8#<$
8%(K"0$& ,+%1$3(#L$ 3+0/+<8$ 455a$ >.$ (#?#97#<$ 455d$
5$)+6)*7&8996:%&09&3(%&;3"3%&'("):%##02<&=01%2&;">0)?&@;3""3AB")C#%6&
D6%+%2A":(A%)4&
$
$
$
$
$
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].1#<02F+>2.0$.-$R/7:2?$Z19202,><+>2.0$.0$N#;2.0+:$@#B#:$W$!"#$&+,#$.-$
@.*#<$'+K.08$
8%3#03@1<&3#6"7$341$(%7L$̀#<120+01$]e::#<HN.99#:E$X.:;#<$]#8#<$
8%(K"0$&,+%1$3(#L$455a$>.$455d$
5$)+6)*7&E6)6A32?&09&3(%&F)3%2602<&3(%&;3"3%&09&=01%2&;">0)?&
@F))%)-6)6A3%26$-&D6%+%2A":(A%)4&
&$
'+:+-2,9$20$>"#$'+"#:W$'>+>#$'><+>#;2#,$+01$!"#2<$&.0,#M/#0?#,$
8%3#03@1<&3#6"7$341$(%L$'#7+,>2+0$Q:2,?"#<E$$$
8%(K"0$&,+%1$3(#L$3/0#$45V6$>.$(#?#97#<$45Vc$
5$)+6)*7 Gerda Henkel Stiftung 
$
&+<##<$R<.-2:#,$+01$R<29#$]202,>#<2+:$R#<-.<9+0?#$20$&#0><+:$+01$
Q+,>#<0$Q/<.=#+0$(#9.?<+?2#,$
8%3#03@1<&3#6"7$341$(%7L $̀#<120+01$]e::#<HN.99#:E$`:.<2+0$U<.>F$
%X#:9/>$'?"921>$A02B#<,2>8$X+97/<;)$
8%(K"0$&,+%1$3(#L$̀#7</+<8$45Vd$>.$3+0/+<8$4544$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG) 
&&
 
Research Area C (Participation and Public Policy) 2,$12<#?>#1$78$R<.-C$
!".9+,$'+<#>FL2$+01$#K+920#,$>"#$M/#,>2.0$.-$".*$>"#$20>#<+?>2.0$.-$
?2B2:$,.?2#>8$+01$20,>2>/>2.0,$><+0,:+>#,$20>.$,=#?2-2?$=.:2?2#,E$-.?/,20;$.0$
2,,/#,$ .-$ =+<>2?2=+>2.0E$ <#=<#,#0>+>2.0$ +01$ 1#:27#<+>2.0$ .0$ 7.>"$ >"#$
0+>2.0+:$ +01$ >"#$ Q/<.=#+0$ :#B#:C$ &#0><+:$ <#,#+<?"$ M/#,>2.0,$ 20?:/1#W$
O"+>$.:1$+01$0#*$-.<9,$ .-$1#9.?<+>2?$<#=<#,#0>+>2.0E$=+<>2?2=+>2.0$
+01$1#:27#<+>2.0$#K2,>$7.>"$*2>"20$+01$7#8.01$>"#$0+>2.0$,>+>#\$X.*$1.$
+?>.<,$-.<9/:+>#$+01$=/<,/#$=.:2>2?+:$,><+>#;2#,$20$1#9.?<+>2?$,.?2#>2#,\$
X.*$ ?+0$ *#$ +0+:8F#E$ #K=:+20$ +01$ #B+:/+>#$ >"#$ =.,,272:2>2#,$ +01$
:292>+>2.0,$.-$=+<>2?2=+>.<8$+01$1#:27#<+>2B#$+==<.+?"#,$>.$1#9.?<+>2?$
=<.7:#9H,.:B20;$+01$?.0-:2?>$<#,.:/>2.0$20$12--#<#0>2+>#1$=.:2?8$-2#:1,\  

$
D0#$ 29=.<>+0>$ >.=2?$ .-$ >"2,$ <#,#+<?"$ /02>$ #9="+,2F#1$ >"#$ 2,,/#$ .-$
,/,>+20+7:#$;.B#<0+0?#$+01$#0B2<.09#0>+:$=.:2?8C$D>"#<$<#,#+<?"$"+,$
1#+:>$*2>"$>"#$?2B2:$,.?2#>8E$92;<+>2.0$+01$1#9.?<+>2?$<#=<#,#0>+>2.0$20$
>"#$Q/<.=#+0$A02.0C$$

$
Z9.0;$>"#$#K>#<0+::8$-/01#1$<#,#+<?"$=<.G#?>,$20$>"2,$<#,#+<?"$/02>$+<#W$
%-.<$+$1#,?<2=>2.0$.-$>"#,#$=<.G#?>,$+01$+$:2,>$.-$9+G.<$=/7:2?+>2.0,$,##$
Annex V)$
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$
i./>"$+01$R.:2>2?,$
8%3#03@1<&3#6"7$341$(%7L&.163,&M%3",%30)=&E#,%"17&N+$$"%&
8%(K"0$&,+%1$3(#L$45V4$>.$45V^$
5$)+6)*7 Robert Bosch Stiftung  
$
O+>#<'?+:#$j $!"#$J0-:/#0?#$.-$'?+:#,$.0$Q0B2<.09#0>+:$U.B#<0+0?#$
8%3#03@1<&3#6"7$341$(%7L$3#0,$T#*2;E$!29.>"8$].,,$%X/97.:1>$
A02B#<,2>k>$f#<:20)$
8%(K"0$&,+%1$3(#L$45V5$>.$45V^$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG)  
$
Q(UQ$j $QB+:/+>20;$>"#$(#:2B#<8$.-$=+<>2?2=+>.<8$#0B2<.09#0>+:$
U.B#<0+0?#$/,20;$+0$QB21#0?#H7+,#1$<#,#+<?"$1#,2;0$$
8%3#03@1<&3#6"7$341$(%7L$3#0,$T#*2;E$Q1*+<1$&"+::2#,$%A02B#<,2>8$.-$
&+0>#<7/<8)$
8%(K"0$&,+%1$3(#L$45VV$>.$45Va 
5$)+6)*7 European Research Council (ERC Starting Grant) 
& 
Z0+:8,2,$.-$&:29+>#$&"+0;#$Z1+=>+>2.0$'><+>#;8$(#B#:.=9#0>$20$@.*#<$
'+K.08$%ZH&@J])$
8%3#03@1<&3#6"7$341$(%7:$!".9+,$'+<#>FL2E$]#20-<2#1$'><2#;02>FE$P#2>$
Q7#<9+00$$
8%(K"0$&,+%1$3(#:$45V4$>.$45V6$
5$)+6)*7 Ministry for Science and Culture of Lower Saxony 
$
].1#,$.-$,/,>+20+72:2>8H<#:+>#1$<#,#+<?"$20$?.9=+<2,.0$%]DTZ)W$
].1#,$.-$<#,#+<?"$+01$>"#2<$29=+?>$.0$,?2#0>2-2?$+01$,.?2#>+:$=<.G#?>$
./>?.9#,$ j $+$?.9=+<+>2B#$+0+:8,2,$.-$V55$>"2<1H=+<>8$-/01#1$
,/,>+20+72:2>8H<#:+>#1$<#,#+<?"$=<.G#?>,$$$
8%3#03@1<&3#6"7$341$(%7L&3#0,$T#*2;E$(+02#:$3C$@+0;$
8%(K"0$&,+%1$3(#L 45V^$>.$45Va$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG) 

$
N/<+:$1#B#:.=9#0>$>"<./;"$;.B#<0+0?#$.-$9/:>2-/0?>2.0+:$+;<2?/:>/<+:$
:+01$/,#$%]A@!ZUNJ)C$'/7=<.G#?>$cW$U.B#<0+0?#$?"+::#0;#,$>.$
#0?./<+;#$:+01,?+=#H,?+:#$/=>+L#$.-$+==<.=<2+>#$9+0+;#9#0>$+?>2.0,$$$
8%3#03@1<&3#6"7$341$(%7L 3#0,$T#*2;E$3_<0$`2,?"#<E$Z:#K+01<+H]+<2+$b:#20$
8%(K"0$&,+%1$3(#L 45V^$>.$45Va$
5$)+6)*7 European Commission under the 7!"  Framework Program 
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J0>#;<+>2.0$>"<./;"$!</,>C$Z??#,,$.-$N#-/;##$`+92:2#,$>.$Q+<:8$
Q1/?+>2.0$20$>"#$'>+>#$.-$@.*#<$'+K.08$
8%3#03@1<&3#6"7$341$(%7L$'872::#$]e0?"E$Z00+$'2#1#$
8%(K"0$&,+%1$3(#L$45VY$>.$4544$
5$)+6)*7 Volkswagen Foundation 
 $
R<#?+<2./,$X./,20;$20$Q/<.=#C$R/,"20;$-.<$J00.B+>2.0$20$X2;"#<$
Q1/?+>2.0$%R/,X)$
8%3#03@1<&3#6"7$341$(%L$'872::#$]e0?"$
8%(K"0$&,+%1$3(#L$45VY$>.$4544$
5$)+6)*7 EU Commission, DAAD within the framework of Erasmus+ 

 
R.:2?#E$R.:2>2?,E$R.:2,$j $(#+:20;$*2>"$N#-/;##,$20$>"#$&2>8$
8%3#03@1<&3#6"7$341$(%7L '872::#$]e0?"E$@#.02#$3+0>F#<, ]2?"+#:$X+/,$
%A02B#<,2>8$.-$X#21#:7#<;)E$U#.<;2.,$!#<2F+L2,$%X#,,2+0$A02B#<,2>8$.-$
R.:2?#$+01$Z19202,><+>2.0)E$$$
8%(K"0$&,+%1$3(#L$454V$>.$454^$
5$)+6)*7 Deutsche Forschungsgemeinschaft (DFG) 
 
 
 

 
 
  



 
 

RESEARCH REPORT ZDEMO 2004-2024   

 

 

12 

Academic Cooperation 
J0$ .<1#<$ >.$ #0,/<#$ +$ "2;"$ M/+:2>8$ .-$ <#,#+<?"$ >"#$ &#0>#<$ -+?2:2>+>#,$
+?+1#92?$#K?"+0;#$+01$?..=#<+>2.0$*2>"$1.9#,>2?$+01$20>#<0+>2.0+:$
,?".:+<,C$D0#$29=.<>+0>$#:#9#0>$20$>"2,$#--.<>$2,$>"#$.<;+02F+>2.0$.-$>"#$
,. H?+::#1$ [O+"7,1-& *"/3#1%PE$ +$ *##L:8$ <#,#+<?"$ ?.::.M/2/9$ *"#<#$
9#97#<,$ .-$ >"#$ &#0>#<$ +,$ *#::$ +,$ ,?".:+<,$ -<.9$ 0+>2.0+:$ +01$
20>#<0+>2.0+:$/02B#<,2>2#,$=<#,#0>$>"#2<$?/<<#0>$<#,#+<?"$=<.G#?>,C$DB#<$
>"#$ =+,>$45$8#+<,E$9.<#$ >"+0$ 455$6373$3#4& 70)(<1%7$"+B#$ =<#,#0>#1$
:#?>/<#,$+>$>"#$&#0>#<$%-.<$+$:2,>$.-$>"#,#$:#?>/<#,$,##$Annex VI)$
$
!"#$ &#0>#<$ +:,.$ =<.B21#,$ +?+1#92?$ ,>+0120;$ .0$ >.=$ M/+:2>8$ :#B#:$ 78$
.<;+02F20;$ >"#$ +00/+:$Q1#7R.3"$"%& S<3#4"/1##& N"0$+%"$-.<$ *"2?"$
<#0.*0#1$,?".:+<,$20$>"#$-2#:1$.-$<#,#+<?"$.0$1#9.?<+?2#,$+<#$20B2>#1C$
O2>"$ >"2,$ :#?>/<#E$ >"#$ &#0>#<$ #K=<#,,#,$ 2>,$ ;<+>2>/1#$ >.$ X+0,H(2#>#<$
b:20;#9+00$ *".$ :+/0?"#1$ >"#$ &#0>#<$ +,$ +0$ #K>#<0+:$ +1B2,.<$ >.$
@#/="+0+$/02B#<,2>8C$$DB#<$>"#$=+,>$45$8#+<,E$VY$12,>20;/2,"#1$,?".:+<,$
"+B#$:#?>/<#1$20$>"2,$,#<2#,$%-.<$+$:2,>$.-$>"#,#$,?".:+<,$,##$Annex VII)C$$$
$
!"#$&#0>#<$+:,.$=<.9.>#,$+?+1#92?$#K?"+0;#$78$ .<;+02F20;$0+>2.0+:$
+01$20>#<0+>2.0+:$?.0-#<#0?#,E$*.<L,".=,$+01$R"($ '/99#<$ '?"..:,E$
20?:/120;$ ,9+::#<$ #B#0>,$ *2>"$ <#;2.0+:$ ./><#+?"$ ,/?"$ +,$ >"#$ +00/+:$
*.<L,".=,$-.<$R"($<#,#+<?"#<,$-<.9$T.<>"#<0$U#<9+0$/02B#<,2>2#,E$7/>$
+:,.$:+<;#<$#B#0>,C$'20?#$4556E$>"#$&#0>#<$"+,$.<;+02F#1$TU&0(#'"%"#0"7=&
D(%V7)(@7& 1#,& 8).& *+//"%& *0)((<$%-.<$ +$ :2,>$ .-$ >"#,#$ +?>2B2>2#,$ ,##$
Annex VIII)$
$
J0$ 4546$ >"#$ &#0>#<$".,>#1$ >"#$ =<#,>2;2./,$WX!" &B!8;& C(3#$& *"773(#7&
F (%V7)(@7&*2>"$6d5$=+<>2?2=+>20;$9#97#<,$20$^5$*.<L,".=,C$(/<20;$
>"2,$?.0-#<#0?#E$R<.-#,,.<$@2#,7#>$X..;"#$E$A02B#<,2>8$.-$T.<>"$&+<.:20+$
+>$&"+=#:$X2::E$=<#,#0>#1$>"#$12,>20;/2,"#1$Q&RNH'>#20$N.LL+0$@#?>/<#$
20$>"#$-2#:1$.-$&.9=+<+>2B#$R.:2>2?,C$

 
 

 
$
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Promoting junior researchers 
!"#$ &#0>#<$ ,><.0;:8$ =<.9.>#,$ >"#$ +?+1#92?$ ><+2020;$ .-$ G/02.<$
<#,#+<?"#<,C$J>$=<.B21#,$2>,$1.?>.<+:$,>/1#0>,$*2>"$+0$#K?#::#0>$,?2#0>2-2?$
#0B2<.09#0>C$Z::$1.?>.<+:$<#,#+<?"#<,$+>$>"#$&#0>#<$"+B#$>.$+>>#01$+$
=+<>2+::8$ ,></?>/<#1$R"($=<.;<+9E$.--#<#1$78$>"#$@#/="+0+$U<+1/+>#$
'?"..:C$N#,#+<?"#<,$0##1$>.$=+<>2?2=+>#$20$20>#<12,?2=:20+<8$?./<,#,$.0$
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>"#$R"2:.,.="8$.-$'?2#0?#$+01$.0$>"#$R<+?>2?#$.-$'?2#0?#$l$Q>"2?,C$Z,$
9#97#<$.-$>"#$U<+1/+>#$ '?"..:E$>"#8$+:,.$ ;#>$+??#,,$>.$+$B+<2#>8$.-$
,?".:+<,"2=,$>.$?.B#<$>"#2<$:2B20;$#K=#0,#,$+01$>"#2<$<#,#+<?"$+?>2B2>2#,C$$
$
J0$ +112>2.0$ >.$ >"#2<$ =<.-#,,2.0+:$ ><+2020;$ 20$ >"#$ @#/="+0+$ U<+1/+>#$
'?"..:E$>"#$&#0>#<$"+,$1#,2;0#1$B+<2./,$.>"#<$#--.<>,$>.$=<.9.>#$8./0;$
<#,#+<?"#<,C$ QB#<8$ 8#+<E$ >"#$ &#0>#<$ .<;+02F#,$ R"($ ,#920+<,$ +01$
1.?>.<+:$ ><+2020;$ *.<L,".=,$ *2>"20$ >"#$ -<+9#*.<L$ .-$ >"#$ [A(%$)"%#&
G"%/1#&A"$D(%V&'(%&."/(0%1$30&;"7"1%0)PYAA.ZC$`./01#1$20$455dE$>"2,$
0#>*.<L$?.0,2,>,$.-$=.:2>2?+:$,?2#0?#$1#=+<>9#0>,$-<.9$>"#$A02B#<,2>2#,$
.-$ f<#9#0E$ U<#2-,*+:1E$ X+97/<;E$ X+00.B#<$ +01$ @e0#7/<;C$ DB#<$ >"#$
=+,>$Vc$8#+<,E$+::$><+2020;$*.<L,".=,$"+B#$>+L#0$=:+?#$+>$>"#$&#0>#<C$
!"#8$+<#$.=#0$>.$1.?>.<+:$<#,#+<?"#<,$-<.9$>"#$?.::+7.<+>20;$=+<>0#<$
20,>2>/>2.0,E$ *".$ +<#$ 0.>$ .0:8$ 20B2>#1$ >.$ =<#,#0>$ +01$ 12,?/,,$ >"#2<$
<#,#+<?"$ 1#,2;0,$ +01$ >"#2<$ =<#:2920+<8$ -20120;,E$ 7/>$ +:,.$ :#+<0$ 9.<#$
+7./>$>"#$=<+?>2?+:$+,=#?>,$.-$[1.20;$+$R"(I$+01$+7./>$>"#$+?+1#92?$:2-#$
20$>"#$=.:2>2?+:$,?2#0?#$12,?2=:20#C$$
$
J0$ +112>2.0$ >.$ >"#,#$ +00/+:$ 1.?>.<+:$ *.<L,".=,E$ >"#$ &#0>#<$ "+,$
.<;+02F#1$ ,#B#<+:$3#$"%#1$3(#1<& 7+//"%& 70)((<7$7<20;20;$ >.;#>"#<$
:#+120;$,?".:+<,$20$>"#$-2#:1$.-$1#9.?<+?8$<#,#+<?"$+01$R"($<#,#+<?"#<,$
-<.9$+::$+<./01$>"#$*.<:1C$`<.9$455c$>.$455gE$>"#$&#0>#<$".,>#1$>"#$
+00/+:$R"($,/99#<$,?"..:,$.-$>"#$Q&RN$'>+0120;$U<./=$.0$&#0><+:$+01$
Q+,>$Q/<.=#+0$R.:2>2?,C$Q+?"$8#+<E$>"#$=<.;<+9$=<.B21#1$+$;<./=$.-$45H
4c$G/02.<$<#,#+<?"#<,$*2>"$>"#$.==.<>/02>8$>.$1##=#0$>"#2<$L0.*:#1;#$
.0$>"#$,?"..:I,$?#0><+:$>"#9#E$[U.B#<0+0?#$+01$(#9.?<+?8$20$&#0><+:$
Q+,>#<0$Q/<.=#IC$f#>*##0$455g$+01$45VcE$>"#$&#0>#<$"+,$?..=#<+>#1$
*2>"$ [f<#9#0$ J0>#<0+>2.0+:$ U<+1/+>#$ '?"..:$ .-$ '.?2+:$ '?2#0?#,I$
%fJU''')E$+$G.20>$=<.;<+9$.-$3+?.7$A02B#<,2>8$+01$A02B#<,2>8$.-$f<#9#0$
-/01#1$78$>"#$U#<9+0$N#,#+<?"$`./01+>2.0$*2>"20$>"#$-<+9#*.<L$.-$
>"#$ U#<9+0$ QK?#::#0?#$ J02>2+>2B#C$ !"#$ ?..=#<+>2.0$ 20?:/1#,$ ?./<,#$
>#+?"20;$ .-$ &'($ 9#97#<,$ +>$ fJU'''E$ =+<>2?/:+<:8$ 20$ >"#$ -2#:1,$ .-$
1#9.?<+?8$,>/12#,$+01$?.9=+<+>2B#$=.:2>2?,C$`<.9$45V^$>.$45VcE$>"#$
&#0>#<$"+,$+:,.$ ".,>#1$>"#$+00/+:$Q&RN$ ,/99#<$ ,?"..:$ .0$ [R.:2>2?+:$
R+<>2#,$ +01$ (#9.?<+?8IE$ -.?/,20;$ .0$ >"#$ <.:#$ .-$ =+<>2#,$ 20$ [.:1I$ +01$
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[T#*I$Q/<.=#+0$1#9.?<+?2#,E$7/>$+:,.$20$.>"#<$<#;2.0,$.-$>"#$*.<:1C$!"#$
>*. H*##L$=<.;<+9$-#+>/<#1$=<#,#0>+>2.0,$.-$R"($<#,#+<?"#<,$9.,>:8$
-<.9$ Q/<.=#+0$ ?./0><2#,C$ &./<,#,$ *#<#$ >+/;">$ 78$ +$ >#+9$ .-$
20>#<0+>2.0+:$#K=#<>,$20$>"#$-2#:1$.-$=+<>8$<#,#+<?"C$
$
J0$ 45VaE$ >"#$ &#0>#<$ "+,$ <#?#2B#1$ ,/7,>+0>2+:$ -/0120;$ -<.9$ >"#$ '>+>#$
]202,><8$ -.<$ 29=:#9#0>20;$ +$ ,></?>/<#1$8).& @%(4%1/& "#$3$<",&
[."/(0%10-&+#,"%&*$%"77P\$O2>"20$>"2,$=<.;<+9$V6$1.?>.<+:$-#::.*,"2=,$
*#<#$.--#<#1E$#+?"$:+,>20;$-.<$+>$:#+,>$>"<##$8#+<,C$J0$>#<9,$.-$?.0>#0>E$
>"#$=<.;<+9$-.?/,#,$.0$0#*$=.:2>2?+:E$#?.0.92?E$#?.:.;2?+:E$+01$?/:>/<+:$
?"+::#0;#,$ >"+>$ 9.1#<0$ 1#9.?<+?2#,$ +<#$ ?/<<#0>:8$ -+?20;$ %[,><#,,$
-+?>.<,I)C$J>$#0?./0>#<#1$".*$1#9.?<+?2#,$"+B#$=#<?#2B#1E$1#+:>$*2>"E$
+01$ ,.:B#1$>"#,#$?"+::#0;#,$20$B2#*$ .-$>"#$#K2,>20;$>#0,2.0$7#>*##0$
=.:2>2?+:$:#;2>29+?8$+01$<#,><2?>#1$=#<-.<9+0?#C$`/<>"#<9.<#E$2>$:..L#1$
20>.$>"#$29=:2?+>2.0,$>"+>$12--#<#0>$9.1#,$.-$=<.7:#9H"+01:20;$"+1$-.<$
>"#$[,/<B2B+:$?"+0?#,I$.-$1#9.?<+?8C$!"2,$>*.-.:1$<#,#+<?"$+;#01+$*+,$
,>/12#1$20$>"<##$+<#+,$>"+>$<#=<#,#0>$>"#$?.<#$-/0?>2.0,$.-$1#9.?<+?2#,W$
=+<>2?2=+>2.0E$ <#=<#,#0>+>2.0E$ +01$ 20?:/,2.0C$ !"#$ -2<,>$ -2#:1$ .-$ ,>/18$
#K+920#1$".*$?2>2F#0,$20$1#9.?<+>2?$,.?2#>2#,$=#<?#2B#$?/<<#0>$,.?2#>+:$
?"+::#0;#,$20$:2;">$.-$20?<#+,20;$[#9+0?2=+>2B#I$B+:/#$.<2#0>+>2.0,$+01$
".*$ >"#,#$ =#<?#=>2.0,$ +<#$ ><+0,:+>#1$ 20>.$ =.:2>2?+:$ 7#"+B2.<$
%=+<>2?2=+>.<8$ 1#9.?<+?8)C$ J0$ >"#$ ,#?.01$ -2#:1$ .-$ ,>/18E$ 1.?>.<+:$
<#,#+<?"#<,$ +0+:8,#1$ >"#$ <#=<#,#0>+>2B#$ ?+=+?2>8$ .-$ =.:2>2?+:$
20>#<9#12+<8$ .<;+02F+>2.0,$+,$ *#::$+,$=.:2>2?+:$20,>2>/>2.0,$ *2>"20$+01$
./>,21#$ >"#$ 0+>2.0$ ,>+>#$ %<#=<#,#0>+>2B#$ 1#9.?<+?8)C$ f8$ 9#+0,$ .-$
,#:#?>#1$=.:2?8$-2#:1,$%#C;CE$#0B2<.09#0>+:E$?:29+>#E$,?2#0?#$+01$9#12+$
=.:2?8)$>"#$>"2<1$-2#:1$.-$,>/18$:..L#1$20>.$>"#$2,,/#$.-$".*$0#*$-.<9,$
.-$ =.:2>2?+:$ =+<>2?2=+>2.0$ 20>#<+?>$ *2>"$ ><+12>2.0+:$ 20,>2>/>2.0,E$ +?>.<,E$
+01$=<.?#,,#,$.-$<#=<#,#0>+>2B#$1#9.?<+?8$%20?:/,2B#$1#9.?<+?8)C$!"2,$
R"($=<.;<+9$>#<920+>#1$20$454VC$$
$
DB#<+::E$7#>*##0$455d$+01$4546$+==<.K29+>#:8$]T^&8).&%"7"1%0)"%7$
=+<>2?2=+>#1$ 20$ >"#$ <#;2.0+:$ R"($ ><+2020;$ *.<L,".=,$ .-$ >"#$AA. C$
Z0.>"#<$]W^&8).&%"7"1%0)"%7$-<.9$+<./01$>"#$*.<:1$=+<>2?2=+>#1$20$73:&
B!8;&*+//"%&*0)((<7$>"+>$*#<#$.<;+02F#1$+>$>"#$&#0>#<$7#>*##0$455c$
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+01$45VcC$DB#<+::E$T^&8).&%"7"1%0)"%7$"+B#$,/??#,,-/::8$'3#37)",&$)"3%&
,377"%$1$3(#&1$&$)"&!"#$"%$+01$9.B#1$.0$>.$=.,2>2.0,$20$<#,#+<?"E$=/7:2?$
+19202,><+>2.0$+01$0.0H=<.-2>$.<;+02F+>2.0,$%,##$Annex IX)C$].<#.B#<E$
7"6"#&@(7$R,(0$(%1<& %"7"1%0)"%7$"+B#$ +?"2#B#1$ >"#$ M/+:2-2?+>2.0$ .-$
Q123<3$1$3(#$*"2:#$*.<L20;$+>$>"#$&#0>#<$%,##$Annex X)C$

 

 
!
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"##$%!
)
12) 3%-,&'40)45)5%667&'+#)8-45#994-9):4-;'0<),&)&=#)>#0&#-)
 
`#<120+01$]e::#<HN.99#:$$ %4556H=<#,#0>)$ N#,#+<?"$Z<#+$f$ $
A*#$!"+8,#0$$ $ $ %4556H455g)$$ N#,#+<?"$Z<#+$f$
!".9+,$'+<#>FL2$$ $ $ %4556H454 )̂$$ N#,#+<?"$Z<#+$&$
P#::.$R#>>+2$$ $ $ %455dH45V5)$$ N#,#+<?"$Z<#+$f$
`:.<2+0$U<.>F$$ $ $ %455dH45V^)$$ N#,#+<?"$Z<#+$f$
(+*21$`<2#1<2?"$$ $ $ %455YH=<#,#0>)$ N#,#+<?"$Z<#+$&$
&"<2,>2+0$O#:F#:$$ $ $ %45V5H=<#,#0>)$ N#,#+<?"$Z<#+$Z$
'#7+,>2+0$Q:2,?"#<$$ $ %45V4H45Vc)$$ N#,#+<?"$Z<#+$f$
P#<+$B+0$Xe::#0$ $ $ %45VĤ4545)$$ N#,#+<?"$Z<#+$&$
3#0,$T#*2;$$ $ $ %45VĤ=<#,#0>)$ N#,#+<?"$Z<#+$&$
]+<2.0$N#2,#<$ $ $ %45V6H45Vd)$$ N#,#+<?"$Z<#+$f$
'872::#$]e0?"$ $ $ %45VcH4544)$$ N#,#+<?"$Z<#+$&$
f#:m0$U.0F+:#F$ $ $ %45VYH454 )̂$$ N#,#+<?"$Z<#+$f$
]2?"+#:$b.,, $ $ $ %45VYH=<#,#0>)$ N#,#+<?"$Z<#+$f$
!.72+,$@#0F$$ $ $ %4545H=<#,#0>)$ 0.>$?:+,,2-2#1$
'+<+"$Q0;:#<$ $ $ %4544H=<#,#0>)$ N#,#+<?"$Z<#+$f$ $
Z,><21$'#B2::#$ $ $ %454^H=<#,#0>)$ N#,#+<?"$Z<#+$&$
T+>+,?"#$h+/0$ $ $ %454^H=<#,#0>)$ N#,#+<?"$Z<#+$&$
@/L+,$X+?L#:7#<;$$ $ %4546H=<#,#0>)$ 0.>$?:+,,2-2#1$
$
$
$
$
$
) )
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112)) ?,@4-) A%B6'$,&'409) C%A) &4) DEFG) :='6#) :4-;'0<) ,&) &=#)
>#0&#-)C8-45#994-9)406.G))
)
Ferdinand Müller-Rommel (2004-present) 
2023, R<29#$]202,>#<,$20$Q/<.=#C$&"+0;20;$&+<##<$QK=#<2#0?#,$+01$
R<.-2:#,C$N(#,(#L&81<4%16">?10/3<<1#&%*2>"$]2?"#:+0;#:.$P#<?#,2$l$
3+0$f#<F)C$ 
2021,$X.*$R.:2>2?+:$&+<##<,$+--#?>$R<29#H]202,>#<2+:$R#<-.<9+0?#E$20W$
!(/@1%1$36" 8(<3$301<&*$+,3"7E$%.0:20#$-2<,>)$Y*2>"$`:.<2+0$U<.>FE$&.<200+$
b<_7#<$l$3+0$f#<FZ 
2020,&DK-.<1$X+017..L$.-$R.:2>2?+:$QK#?/>2B#,C$9:'(%,L&9:'(%,&
5#36"%73$-&8%"77$$%#1$*2>"$NC$Z01#*#;E$NC$Q:;2#E$@C$X#:9,$l$3C$b++<7.)$
2017,$R<29#$]202,>#<2+:$&+<##<,$20$>"#$Q/<.=#+0$A02.0W$(.#,$U#01#<$
9+L#$(2--#<#0?#\$20W$B+%(@"1#&8(<3$307&1#,&*(03"$-E$%Vd)$4E$46cH4a4$
%*2>"$]C$P#<?#,2)C$
2012,$R+<>8$U.B#<09#0>$20$T#*$(#9.?<+?2#,C$
N(#,(#L&;(+$<",4"$%*2>"$XC$b#9+0)$%=+=#<7+?L$#12>2.0$45V6)$
2010,$R.:2>2?+:$J0,>2>/>2.0,$+01$R.:2?8$R#<-.<9+0?#W$
Z$&.9=+<+>2B#$Z0+:8,2,C$J0W$C(+%#1<&('&8+2<30&8(<30-E%^5)$VE$44H6^C$$
%*2>"$(C$3+"0)$
2008,$R<29#$]202,>#<+:$'>+--$20$&#0><+:$Q+,>#<0$Q/<.=#+0$
(#9.?<+?2#,C$J0W$B17$&B+%(@"1#&8(<3$307E$%46)$4E$4caH4gVC$
2007,$U.B#<020;$T#*$Q/<.=#+0$(#9.?<+?2#,C$
N(#,(#L&81<4%16">?10/3<<1#$%*2>"$3C$f:.01#:$l$(C$]+:.B+)$
2005,$R.:2>2?+:$R+<>2#,$20$>"#$T#*$Q/<.=#C$9:'(%,L&9:'(%,&5#36"%73$-&
8%"77$%=+=#<7+?L$#12>2.0)$%*2>"$NC$@/>"#<) 
2004, R+<>8$U.B#<09#0>$20$&#0><+:$Q+,>#<0$Q/<.=#+0$(#9.?<+?2#,C$J0W$
B+%(@"1#&C(+%#1<&('&8(<3$301<&;"7"1%0)E$%6^)$aE$daYHdY^C$%*2>"$bC$
`#>>#:,?".,,$/01$RC$X+<-,>)$
$
Uwe Thaysen (2004-2007) 
2004,$(2#$b.0B#0>,7#*#;/0;$F/<$`_1#<+:2,9/,<#-.<9$20$(#/>,?":+01W$
Q20$:#>F>#,$X/<<+$1#,$@+01#,=+<:+9#0>+<2,9/,$F/$f#;200$1#,$4VC$
3+"<"/01#<>,\$J0W$Q/<.=k2,?"#,$h#0></9$-e<$`_1#<+:2,9/,H̀.<,?"/0;$
!e720;#0$%#1C)W$3+"<7/?"$1#,$`_1#<+:2,9/,$4556C$f+1#0Hf+1#0W$A(/(7&
_"%<1474"7"<<70)1'$E$V4^j V6gC$
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2004E$U+7$#,$VYdYnY5$#20#$o'>/01#$T/::p$1#<$1#/>,?"#0$
P#<-+,,/0;,;#,?"2?">#\$h/<$P#<-+,,/0;,=.:2>2L$20$1#<$'Q($20$1#<$
Q01="+,#$1#<$((NC$J0W$]+<2#H@/2,#$N#?L#<$%#1C)W$R+<:+9#0>+<2,9/,$20$
Q/<.=+C$(#/>,?":+01E$Q0;:+01$/01$`<+0L<#2?"$29$P#<;:#2?"C$]e0?"#0W$
Q37$(%370)"7&S(<<"4&?`#0)"#E$VYcj 44gC$
2005E$@+01#,=+<:+9#0>+<2,9/,$F*2,?"#0$1#/>,?"#9$
P#<7/01-_1#<+:2,9/,$/01$#/<.=k2,?"#9$'>++>#0B#<7/01C$J0W$X+<+:1$
]2>>#:,1.<-$%#1C)W$(#<$!"e<20;#<$@+01>+;$/01$,#20#$Z7;#.<10#>#0$
VYY5H455cC$O#29+<W$Q13#&_"%<14E$VYj 6gC$
2006,$N#;2#</0;,72:1/0;$455cW$]#<L#:E$]#<L#:$JE$]#<L#:$JJ\$J0W$
a"3$70)%3'$&'`%&81%<1/"#$7'%14"#$̂ g$%^)E$cd4j aV5C$
2006,$N#;2#</0;,72:1/0;$20$1#<$f/01#,<#=/7:2L$(#/>,?":+01W$(+>#0$
F/9$'>+<>$1#<$N#;2#</0;$]#<L#:$455cn455aC$J0W$a"3$70)%3'$&'`%&
81%<1/"#$7'%14"#$̂ g$%^)E$6g5j 6d5C$
2007,$̀<+#0L#:$B#<,/,$Z;0.:2\$D1#<W$O+,$2,>$+/,$1#<$
oR.:2>2L*2,,#0,?"+->q$1#<$a5#<$3+"<#$-e<$12#$"#/>2;#$
oR.,>=+<:+9#0>+<2,9/,qH(2,L/,,2.0$F/$:#<0#0\$J0W$h#2>,?"<2->$-e<$
R+<:+9#0>,-<+;#0$^d$%4)E$65Vj 6V^$%*2>"$3e<;#0$`+:>#<)$
$
Thomas Saretzki (2004-2023)  
2019E$QB21#0?#H7+,#1$=.:2?8H9+L20;\$(2#$f#1#/>/0;$
*2,,#0,?"+->:2?"#<$Q<L#00>02,,#$20$=.:2>2,?"#0$R<.F#,,#0E$20W$a"3$70)%3'$&
'`%&B63,"#H=&M(%$23<,+#4&+#,&b+1<3$c$&3/&G"7+#,)"3$7D"7"#E$%V66HV6c)$
E$gdHd^$
2018E$R+<>2?2=+>.<8$U.B#<0+0?#$.-$'?2#0?#E$20W$X/7#<>$X#20#:>$%X;C)W$
X+017..L$.0$R+<>2?2=+>.<8$U.B#<0+0?#E$&"#:>#0"+9E$
AbnT.<>"+9=>.0E$]ZE$A'ZW$B,D1%,&B<41%&8+2<37)"%E$VcgHVd6$
2012E$@#;2>29+>2.0$=<.7:#9,$.-$=+<>2?2=+>.<8$=<.?#,,#,$20$>#?"0.:.;8$
+,,#,,9#0>$+01$>#?"0.:.;8$=.:2?8E$20W$8(3"737&d&8%1:37E$%Y)$Vn4E$gH4a$
2011E$(#<$b:29+*+01#:$/01$12#$R<.7:#9:_,/0;,-k"2;L#2>$1#<$
(#9.L<+>2#E$20W$'/F+00#$'C$'?"e>>#9#8#<$%X;C)W$R.:2>2L$29$
b:29+*+01#:W$b#20#$]+?">$-e<$;#<#?">#$@_,/0;#0\$f+1#0Hf+1#0W$
A(/(7&_"%<1474"7"<<70)1'$$E$6VHa^$
2010,$A9*#:> H$/01$!#?"02LL.0-:2L>#E$O2#,7+1#0W$_*R_"%<14&'`%&
*(H31<D377"#70)1'$"#$$$%X;C$F/,+99#0$92>$R#>#<$XC$`#201>)$
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2010E$'><+>#;2#$+:,$X#<+/,-.<1#</0;$-e<$12#$1#:27#<+>2B#C$$
(#9.L<+>2#>"#.<2#E$20W$3.+?"29$N+,?"L#nN+:-$!2:,$%X;C)W$'><+>#;2#$
20$1#<$R.:2>2L*2,,#0,?"+->C$b.0>/<#0$#20#,$0#/#0$
`.<,?"/0;,-#:1,E$O2#,7+1#0W$_*&_"%<14&'`%&*(H31<D377"#70)1'$"#E$V4VH
Vc5$
2009,$̀<.9$f+<;+2020;$>.$Z<;/20;E$-<.9$'><+>#;2?$>.$
&.99/02?+>2B#$Z?>2.0\$Z0+:8>2?+:$(2,>20?>2.0,$+01$]#>".1.:.;2?+:$
R<.7:#9,$20$Q9=2<2?+:$'>/12#,$.-$(#:27#<+>2B#$R.:2?8$R<.?#,,#,E$20W$
!%3$301<&8(<30-&*$+,3"7E$%^)$4E$Vc^HVd $̂
2008,$R.:2?8HZ0+:8,#E$(#9.L<+>2#$/01$(#:27#<+>2.0C$
!"#.<2##0>*2?L:/0;$/01$`.<,?"/0;,=#<,=#L>2B#0$1#<$oR.:2?8$'?2#0?#,$
.-$(#9.?<+?8qE$20W$`<+0L$3+0020;nb+><20$!.#0,$%X;C)W$(2#$h/L/0->$1#<$
R.:2?8H̀.<,?"/0;C$!"#.<2#0E$]#>".1#0E$Z0*#01/0;#0E$O2#,7+1#0W$
_*R_"%<14&'`%&*(H31<D377"#70)1'$"#E$^6Hc6$
2007, (#9.L<+>2#$/01$A9*#:>=.:2>2LW$b.0F#=>2.0#::#$/01$
9#>".1.:.;2,?"#$R<.7:#9#$1#<$9+L<.M/+0>2>+>2B$+/,;#<2?">#>#0$
B#<;:#2?"#01#0$A9*#:>H$/01$(#9.L<+>2#-.<,?"/0;E$20W$8(<3$370)"&
_3"%$"<K1)%"770)%3'$E$3;C$6dE$'.01#<"#->$^YW$oR.:2>2L$/01$A9*#:>qE$65YH
64Y$
2005E$O#:?"#,$O2,,#0$j $*#,,#0$Q0>,?"#21/0;\$b.0><.B#<,#$QK=#<>2,#$
29$'=+00/0;,-#:1$B.0$O2,,#0,?"+->E$r--#0>:2?"L#2>$/01$R.:2>2LE$20W$
Z:#K+01#<$f.;0#<nX#:;#$!.<;#<,#0$%X;C)W$O.F/$QK=#<>#0\$
Z972B+:#0F#0$1#<$f#F2#"/0;$B.0$O2,,#0,?"+->$/01$R.:2>2LE$
O2#,7+1#0W$_*&_"%<14&'`%&*(H31<D377"#70)1'$"#E$^6cĤaY$
$
Vello Pettai (2008-2010) 
2010,$R.:2>2?+:$'?2#0?#$20$Q,>.02+W$Z1B+0>+;#,$.-$f#20;$'9+::C$J0W$N#20#<$
Q2,-#:1E$@#,:2#$R+:$%#1,C)W$R.:2>2?+:$'?2#0?#$20$&#0><+:$+01$Q+,>#<0$
Q/<.=#W$(2B#<,2>8$+01$&.0B#<;#0?#C$D=:+1#0W$_"%<14&I1%21%1&I+,%30)E$
VVYj V^6C$
2009,$Q,>.02+W$&.012>2.0+:2>8$+921,>$+$@#;+:$'><+2;">G+?L#>C$J0W$f#<01$
N#?"#:$%#1C)W$]20.<2>8$N2;">,$20$&#0><+:$+01$Q+,>#<0$Q/<.=#C$@.01.0W$
;(+$<",4" E$V56j VVdC$%*2>"$b+::+,E$b<2,>20+)$
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2009,$A01#<,>+0120;$R.:2>2?,$20$Q,>.02+C$J0W$3."+00,#0E$@+<,E$X2:9#<$
R#1#<,#0E$b+<20$%#1,C)$R+>"*+8,W$Z$'>/18$.-$'2K$R.,>H&.99/02,>$
&./0><2#,C$Z+<"/,W$E%)+7&5#36"%73$"$7'(%<14E$aYHYgC$
2008,$!"#$R+<:2+9#0>+<8$Q:#?>2.0,$20$Q,>.02+E$20W$B<"0$(%1<&*$+,3"7$%4g)$
^E$cg6Hcgg$$
2008,$Q,>.02+E$20W$B+%(@"1#&C(+%#1<&('&8(<3$301<&;"7"1%0)$%6g)E$Y^6HY65$$
 
Florian Grotz (2008-2013) 
2013,$T.<9+:#$.1#<$7#,.01#<#$ZL>#/<#$1#<$b.+:2>2.0,=.:2>2L\$(2#$
N#;2#</0;,7#>#2:2;/0;$0#/#<$R+<>#2#0$20$]2>>#:H$/01$D,>#/<.=+E$20W$
(#?L#<E$`<+0Ln3#,,#E$Q?L"+<1$%X<,;C)W$(2#$1#/>,?"#$
b.+:2>2.0,1#9.L<+>2#$B.<$1#<$f/01#,>+;,*+":$45V^C$I1,"# RI1,"#L&
A(/(7&_"%<14E$c4VHc6V$%*2>"$!2::$O#7#<)C$
2012E$Z7,?"2#1$B.0$1#<$=#<,.0+:2,2#<>#0$P#<"k:>02,*+":\$R#<,=#L>2B#0$
#20#<$N#-.<9$1#,$f/01#,>+;,*+":,8,>#9,E$20W$3#,,#E$Q?L"+<1n'>/<9E$
N.:+01$%X<,;C)W$f/01#,>+;,*+":$455YC$P.<+/,,#>F/0;#0E$Q<;#702,,#E$
`.:;#0C$I1,"# RI1,"#L&A(/(7&_"%<14$E$6VVH6^4C$
2012,$R+<>8$'8,>#9,$+01$U.B#<09#0>$'>+72:2>8$20$&#0><+:$+01$Q+,>#<0$
Q/<.=#E$20W$F(%<,&8(<3$307$%a6)$6E$aYYHg65$%*2>"$!2::$O#7#<)C$
2012,$f#>*##0$3.20>$R<.G#?>E$J0,>2>/>2.0+:$f+<;+2020;$+01$'897.:2?$
R.:2>2?,C$J02>2+>2B#,$-.<$`#1#<+:2,9$N#-.<9$20$U#<9+08E$Z/,><2+$+01$
'*2>F#<:+01E$20W$a"3$70)%3'$&'`%&_"%4<"30)"#,"&8(<3$3VD377"#70)1'$$%a)$4E$
ggHV5V$%*2>"$b:+/,$R.2#<)C$
2011,$N#;2#</0;,,8,>#9#$20$]2>>#:H$/01$D,>#/<.=+C$(2#$0#/#0$QAH
'>++>#0$29$P#<;:#2?"C$F3"721,"#L&_*&_"%<14E$%#12>#1$*2>"$`#<120+01$
]e::#< HN.99#:)C$$$
2011,$(+,$O+":,8,>#9$F*2,?"#0$0.<9+>2B#<$f#;<e01/0;E$#9=2<2,?"#<$
QB21#0F$/01$=.:2>2,?"#0$J0>#<#,,#0C$Q20$b.99#0>+<$F/$U#<1$
'><."9#2#<$,.*2#$`<+0F$A<7+0$R+==2$/01$]2?"+#:$X#<<9+00E$20W$
a"3$70)%3'$&'`%&81%<1/"#$7'%14"#$%64)$n4E$64aj 6^4$%*2>"$3.+?"29$
f#"0L#)C$
2010,$b.+:2>2.0,,></L>/<#0$/01$b.+:2>2.0,,>+72:2>k>$20$]2>>#:H$/01$
D,>#/<.=+C$Q20$20>#<0+>2.0+:#<$P#<;:#2?"E$20W$'?"<#0LE$
b:#9#0,n'.:10#<E$]+<L/,$%X<,;C)W$Z0+:8,#$1#9.L<+>2,?"#<$
N#;2#</0;,,8,>#9#C$F3"721,"#L&_*&_"%<14E$c4cj c6^$%*2>"$!2::$O#7#<)C$
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2010,$U#<9+08$+->#<$>"#$U<+01$&.+:2>2.0C$U.B#<0+0?#$+01$R.:2>2?,$20$+$
!/<7/:#0>$Q0B2<.09#0>C$I173#47$(V"L&81<4%16">?10/3<<1#\$%#12>#1$
*2>"$'2:B2+$f.:;"#<202)C$
2009,$(2<#L>#$(#9.L<+>2#$20$Q/<.=+W$R<.7:#9#E$Q<><k;#$/01$
R#<,=#L>2B#0$1#<$B#<;:#2?"#01#0$`.<,?"/0;E$20W$8(<3$370)"&
_3"%$"<K1)%"770)%3'$$%c5)$4E$4daj ^5cC$
2008,$(2#$o`20+0F>"#9#0q$29$N#-.<9=<.F#,,W$b.992,,2.0,+/-><+;E$
D=>2.0#0E$=.:2>2,?"#$(2,L/,,2.0E$20W$a"3$70)%3'$&'`%&*$11$7R&+#,&
B+%(@1D377"#70)1'$"#$%a)$4E$^dVj ^Yd$$$
$
Dawid Friedrich (2009-present) 
2016, !"#$N#=<#,#0>+>2B#$!/<0$20$QAH'>/12#,C$Z720;1.0WO1-<(%&1#,&
M%1#037$%#12>#1$*2>"$'Cb<_;#<)$
2014E$R.:2>2?+:$N#=<#,#0>+>2.0$20$>"#$Q/<.=#+0$A02.0W$'>2::$(#9.?<+>2?$
20$!29#,$.-$&<2,2,\$Z720;1.0W$O1-<(%&1#,&M%1#037$%#12>#1$*2>"$'Cb<_;#<)$
2013,$Q/<.=#+0$U.B#<0+0?#$+01$>"#$(#:27#<+>2B#$&"+::#0;#C$J0W$
N+="+#:$b2#,E$R+><2F2+$T+0F$%#1,C)W$J,$Q/<.=#$@2,>#020;$>.$/,\$M1%#)1/L&
E7)41$"&8+2<37)3#4E$^cj cdC$
2013,$!"#$(#9.?<+>2F+>2.0$.-$>"#$Q/<.=#+0$A02.0C$J0W$U2.B+002$
`202F2.E$@/F2.$@#B2E$T2?.:+$P+::20.>.$%#1,C)W$!"#$(#9.?<+>2F+>2.0$.-$
J0>#<0+>2.0+:$D<;+02F+>2.0,C$N(#,(#L&;(+$<",4"\&
2012, !"#$&"+::#0;#$.-$(#9.?<+>2?$N#=<#,#0>+>2.0$20$>"#&
Q/<.=#+0$A02.0C$I173#47$(V"L&81<4%16"&?10?3<<1#&%#12>#1$*2>"$
'Cb<_;#<)&
2012,$̀<##$].B#9#0>$+01$>"#$Q9#<;#0?#$.-$Q/<.=#+0$'.?2+:$
&2>2F#0,"2=C$J0W$e7$"%%"30)370)"&a"3$70)%3'$&'`%&8(<3$3VD377"#70)1'$$%6V)$6E$$
^d^j ^Yd$%*2>"$RCT+0F$l$bC$f:.9#$
2011,$&2B2:$'.?2#>8$20$+0$J0>#;<+>20;$Q/<.=#C$J0W$3#0,HA*#$O/01#<:2?"E$
(+B21$3C$f+2:#8$%#1,C)W$!"#$Q/<.=#+0$A02.0$+01$U:.7+:$U.B#<0+0?#C$
N(#,(#L&;(+$<",4"E$^4^j ^^5C$
2011,$(#9.?<+>2?$R+<>2?2=+>2.0$+01$&2B2:$'.?2#>8$20$>"#$Q/<.=#+0$
A02.0C$]+0?"#,>#<W$?1#0)"7$"%&5#36"%73$-&8%"77C$
2011,$R+<>2F2=+>2B#,$N#;2#<#0$20$1#<$QAC$J0W$&+<:.$]+,+:+E$'>#--#0$
'>#>>#<E$]+<20+$b+<7.*,L2$%#1,C)W$O+,$12#$QA$29$J00#<,>#0$
F/,+99#0"k:>C$I1,"# RI1,"#L&A(/(7 EV4Yj VcaC$
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$
Christian Welzel (2010-present) 
 2023E$&..:$O+>#<W$!"#$U#.H&:29+>2?$D<2;20$.-$O#,>#<0$QK?#=>2.0+:2,9C$
I173#47$(V"L$81<4%16">?10/3<<1#$%*2>"$'>Cb</,#C$@Cf</0L#<>$l$
'CZCf<2#;#<)$
2022,$O"8$>"#$`/>/<#$2,$%,>2::)$(#9.?<+>2?E$20W$C(+%#1<&('&."/(0%10-$
%^^)V$E$VcaHVa4$%*2>"$'Cb</,#$+01$@Cf</0L#<>)$
2021,$O"8$>"#$`/>/<#$2,$(#9.?<+>2?E$20W$C(+%#1<&('&."/(0%10-E$%^4)4E$
V^4HV66$
2020,$Z$&/:>/<+:$!"#.<8$.-$N#;29#,E$20W$A1$+%"&f &Q+/1# R&
I")163(%$%6)E$4^VH4^4C$
2019,$(#9.?<+>2F+>2.0C$9:'(%,L&9:'(%,&5#36"%73$-&8%"77$%4nd$
#12>2.0$*2>"$&C$X+#<=-#<E$RC$f#<0"+;#0$l$NCJ0;:#"+<>)$$
2018,$Z$!+:#$.-$&/:>/<#H7./01$N#;29#$QB.:/>2.0W$!"#$&#0>#002+:$
(#9.?<+>2?$!<#01$+01$J>,$N#?#0>$N#B#<,+:E$20W$."/(0%1$3H1$3(#$%4c)E$VH
4^$%*2>"$@C$f</0L#<>$l$'C$b</,#)$
2016,$]2,?.0?#=>2.0,$.-$]#+,/<#9#0>$QM/2B+:#0?#W$!29#$-.<$+$
R+<+12;9$'"2->E$20W$!(/@1%1$36"&8(<3$301<&*$+,3"7$%6Y)$dE$V5adHV5Y6$
%*2>"$NC$J0;:#"+<>)$
2015,$R2>-+::,$20$>"#$'>/18$.-$(#9.?<+>2F+>2.0W$!#,>20;$>"#$
Q9+0?2=+>.<8$!"#.<8$.-$(#9.?<+?8E$20W$I%3$37)&C(+%#1<&('&8(<3$301<&
*03"#0"$%6a)$VE$VHV5C$%*2>"$NC$J0;:#"+<>$l$'C$b</,#)$
$2014,$O)"&!3630&!+<$+%"&O%1#7'(%/",L&M%(/&E<<"431#$&$(&E77"%$36"&
!3$3H"#7C$T#*$i.<LW$!1/2%3,4"&5#36"%73$-&8%"77$%#12>#1$*2>"$$
NC(+:>.0)$
2013,$̀<##1.9$N2,20;W$X/9+0$Q9=.*#<9#0>$+01$>"#$s/#,>$-.<$
Q9+0?2=+>2.0C$&+97<21;#W$!1/2%3,4"&5#36"%73$-&8%"77\&
 
Sebastian Elischer (2012-2015) 
2015,$Z/>.?<+>2?$@#;+?2#,$+01$'>+>#$]+0+;#9#0>$20$J,:+92?$Z?>2B2,9$20$
T2;#<C$J0W$E'%301#&E''13%7$%VV6)$E$cggHcYg$
2013,$R.:2>2?+:$R+<>2#,$20$Z-<2?+W$Q>"02?2>8$+01$R+<>8$`.<9+>2.0W$
!1/2%3,4"L&!1/2%3,4"&5#36"%73$-&8%"77\&
2013E$@#;2>292>k>$B.0$O+":#0$20$1#<$!<+0,-.<9+>2.0C$J0W$a"3$70)%3'$&'`%&
8(<3$3VD377"#70)1'$&%^)E$6VYj 64dC$
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2013,$Z/-$1#9$Ne?LF/;$20$12#$b+,#<0#0\$Z/>.<2>k<#$X#<<,?"+->$/01$1+,$
]2:2>k<$29$,/7,+"+<2,?"#0$Z-<2L+C$J0W$8(<3$370)"&_3"%$"<K1)%"770)%3'$$%V)E$
^cY$j $̂ dd$%*2>"$]C$f+,#1+/)$
2012,$]#+,/<20;$+01$&.9=+<20;$R+<>8$J1#.:.;8$20$T.0201/,><2+:2F#1$
'.?2#>2#,W$!+L20;$R+<>8$]+02-#,>.$N#,#+<?"$>.$Z-<2?+C$J0W$
."/(0%1$3H1$3(#$%VY)$6E$a64j aagC$
 
Vera van Hüllen (2013-2020) 
2019, T#;.>2+>20;$(#9.?<+?8$*2>"$Z/>".<2>+<2+0$N#;29#,W$Q/$
(#9.?<+?8$R<.9.>2.0$20$T.<>"$Z-<2?+E$20W$."/(0%1$3H1$3(#E$%4a)$cE$
daYHddd$
2015E$QA$(#9.?<+?8$R<.9.>2.0$+01$>"#$Z<+7$'=<20;W$J0>#<0+>2.0+:$
&..=#<+>2.0$+01$Z/>".<2>+<2+02,9C$I173#47$(V"L&81<4%16"&?10?3<<1#E$$
2015,$U.B#<0+0?#$!<+0,-#<$78$N#;2.0+:$D<;+02F+>2.0,W$R+>?"20;$
!.;#>"#<$+$U:.7+:$'?<2=>CE$I173#47$(V"L&81<4%16"&?10?3<<1#$%#12>#1$
>.;#>"#<$*2>"$!C$f_<F#:)$
2014,$D0#$P.2?#$7/>$&.0-:2?>20;$]#,,+;#,W$&."#,2B#0#,,$+01$
&.0,2,>#0?8$20$>"#$Q/<.=#+0$T#2;"7./<"..1$R.:2?8C$J0W$C(+%#1<&('&
B+%(@"1#&8+2<30&8(<30-E$%4V)$gE$V5^^HV56YC$
2014E$'>+>#Hf/2:120;$+01$>"#$Q/<.=#+0$A02.0I,$`2;">$+;+20,>$
&.<</=>2.0$20$>"#$'./>"#<0$&+/?+,/,W$O"8$@#;2>29+?8$]+>>#<,C$J0W$
G(6"%#1#0"\$%4g)$6E$aV^Ha^6$%*2>"$!C$f_<F#:)C$
2013,$!"#$IZ<+7$'=<20;I$+01$>"#$'=2<+:$].1#:C$J0W$!".9+,$N2,,#E$
'>#="#0$N.==E$b+>"<80$'2LL20L$%#1,C)W$!"#$R#<,2,>#0>$R.*#<$.-$X/9+0$
N2;">,C$!1/2%3,4"L&!1/2%3,4"&5#36"%73$-&8%"77E$Vd4HVYYC$

$
Jens Newig (2013-present)$$
2023, R+>"*+8,$>.$*+>#<$,/,>+20+72:2>8\$J0W$C(+%#1<&('&B#63%(#/"#$1<&
?1#14"/"#$& %.0:20#$-2<,>)$%*2>"$'Cf2:+:.B+$#>$+:C)$
2021,$(#9+<?+>20;$><+0,12,?2=:20+<8$<#,#+<?"$20$,/,>+20+72:2>8$,?2#0?#$j $
`2B#$?:/,>#<,$.-$<#,#+<?"$9.1#,$7+,#1$.0$#B21#0?#$-<.9$cY$<#,#+<?"$
=<.G#?>,E$20W$*+7$13#12<"&."6"<(@/"#$$%.0:20#$-2<,>)$%*2>"$'C$3+"0E$
(C@+0;E$3Cb+":#$l]Cf#<;9+00)$
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2020,$X.*$1.#,$?.::+7.<+>2B#$;.B#<0+0?#$#B.:B#\$J0,2;">,$-<.9$+$
9#12/9 H0$?+,#$?.9=+<2,.0E$20W$8(<30-&1#,&*(03"$-$%^Y)$6E$aVgHa^g$
%*2>"$TC$A:27+<<2E$bC$Q9#<,.0E$]C!C$J9=#<2+:E$TC$3+;#<E$l$QC$O#7#<)$
2019, !.*+<1,$=<.1/?>2B#$-/0?>2.0,\$Z$,8,>#9+>2?$<#B2#*$.-$
20,>2>/>2.0+:$-+2:/<#E$2>,$?+/,#,$+01$?.0,#M/#0?#,E$20W$8(<30-&*03"#0"$
%c4)$4E$4dVH4Yd$%*2>"$RC(#<*.<>$l$TC3+;#<)$
2018, !"#$#0B2<.09#0>$=#<-.<9+0?#$.-$=+<>2?2=+>.<8$+01$?.::+7.<+>2B#$
;.B#<0+0?#W$Z$-<+9#*.<L$.-$?+/,+:$9#?"+02,9E$20W$8(<30-&*$+,3"7&
C(+%#1<$%6a)$4E$4aYH4Yg$%*2>"$QC&"+::2#,E$TC$3+;#<E$QC$b.?",Lk9=#<$l$+C$
Z1F#<,#0)$
2017, '?+:#$20$#0B2<.09#0>+:$;.B#<0+0?#W$9.B20;$-<.9$?.0?#=>,$+01$
?+,#,$>.$?.0,.:21+>2.0E$20W$C(+%#1<&('&B#63%(#/"#$1<&8(<30-&1#,&
8<1##3#4$%VY)$cE$6g^H6gY$%*2>"$!C].,,)$
2017, R+<>2?2=+>2.0$-.<$Q--#?>2B#$Q0B2<.09#0>+:$U.B#<0+0?#$C$N(#,(#L&
;(+$<",4" $%#12>#1$*2>"$QCb.?",Lk9=#<E$QC&"+::2#,E$TC$3+;#<)$
2016,$U:.7+:2F+>2.0I,$:292>,$>.$>"#$#0B2<.09#0>+:$,>+>#\$J0>#;<+>20;$
>#:#?./=:20;$20>.$;:.7+:$#0B2<.09#0>+:$;.B#<0+0?#E$20W$B#63%(#/"#$1<&
8(<3$307$%4c)$VE$V^aHVcY$%*2>"$ZC$@#0,?".*$l$QC$&"+::2#,)$
2014,$O+>#<E$N2B#<,$+01$O#>:+01,C$J0W$R+/:$X+<<2,$%#1C)W$N./>:#1;#$
X+017..L$.-$;:.7+:$Q0B2<.09#0>+:$R.:2>2?,C$N(#,(#L&;(+$<",4"E$6^YH
6c4$%*2>"$QC$&"+::2#,)$
2013,$]/:>2:#B#:$U.B#<0+0?#E$R.:2?8$J9=:#9#0>+>2.0$+01$R+<>2?2=+>2.0W$
!"#$QAI,$]+01+>#1$R+<>2?2=+>.<8$R:+0020;$Z==<.+?"$>.$J9=:#9#0>20;$
Q0B2<.09#0>+:$R.:2?8E$20W$C(+%#1<&('&B+%(@"1#&8+2<30&8(<30-&4V$%4)E$46dj
4ag$%*2>"$!C$b..0>F)$

$
Marion Reiser (2014-2018) 
2018,$R.:2>2?+:$?+0121+>#,I$+>>2>/1#,$>.*+<1,$;<./=$<#=<#,#0>+>2.0C$J0W$
O)"&C(+%#1<&('&N"437<1$36"&*$+,3"7$%46)$^E$4g4H4Yg$%*2>"$X2:1#$&.--m)$$
2018,$&.0>+;2.0$Q--#?>,$78$>"#$Z-(\$&+0121+>#$'#:#?>2.0$20$U#<9+08C$
J0W$&.::#<E$t+B2#<n&.1#<.E$U/2::#<9.n3+29#H&+,>2::.E$Z0>.02.$]C$%X<,;C)W$
!"#$'#:#?>2.0$.-$R.:2>2?2+0,$20$!29#,$.-$&<2,2,C$;(+$<",4"&8+2<37)"%E$dVH
YgC$$
2017,$b.99/0+:=.:2>2LC$F3"721,"# W*@%3#4"%&_*$%*2>"$QB#<"+<1$
X.:>9+00$l$&"<2,>2+0$N+1#9+?"#<)C$



 
 

RESEARCH REPORT ZDEMO 2004-2024   

 

 

26 

2017E$h#2>+/-*+01$-e<$1+,$L.99/0+:=.:2>2,?"#$Q"<#0+9>C$Q20#$
]#"<#7#0#0+0+:8,#$F/$L.0>#K>/#::#0$/01$2012B21/#::#0$
Q20-:/,,-+L>.<#0$+/-$1#0$h#2>+/-*+01$#"<#0+9>:2?"#<$
b.99/0+:=.:2>2L#<C$J0W$!+/,#01=-/01E$]+<L/,nP#>>#<$Z0;#:2L+$%X<,;C)W$
R.:2>2,?"#$Q20,>#::/0;#0$B.0$b.99/0+:=.:2>2L#<0$29$P#<;:#2?"C$
F3"721,"#L&*@%3#4"%&_*E$dVHV5YC$$
2014,$'>2::$*+0>$>.$R+<>8\$Z0$+,,#,,9#0>$.-$R+<>8$R.:2>2?2F+>2.0$20$
(2<#?>:8$Q:#?>#1$]+8.<+:$Z/>".<2>2#,$20$Q0;:+01$+01$U#<9+08I,$T.<>"H
N"20#$O#,>="+:2+E$20W$8+2<30&?(#"-&1#,&?1#14"/"#$=$̂ 6%c)E$^^YĤ6a$
%*2>"$b+<20$f.>>.9)C$$
2014,$!"#$A02B#<,#$.-$U<./=$N#=<#,#0>+>2.0$20$U#<9+08W$Z0+:8F20;$
`.<9+:$+01$J0-.<9+:$R+<>8$N/:#,$+01$s/.>+,$20$>"#$R<.?#,,$.-$
&+0121+>#$'#:#?>2.0C$J0W$J#$"%#1$3(#1<&8(<3$301<&*03"#0"&;"63"DE$^c%V)E$
caHaaC$
$
Sybille Münch (2015-2022) 
2021,$!"#$=.:2>2?,$.-$/0?#<>+20>8W$=<.1/?20;E$<#20-.<?20;$+01$9#12+>20;$
%:#;+:)$/0?#<>+20>8$20$:.?+:$<#-/;##$<#?#=>2.0C$J0><.1/?>2.0$>.$>"#$
,=#?2+:$2,,/#C$J0W$C(+%#1<&('&;"'+4""&*$+,3"7E$%^6)$6E$^ccYĤcaY$%*2>"$`C$
]++,E$`#:2KE$]C$'?"+1#<$l$XC$'?"+99+00)$
2019,$J0>#<=<#>+>2.0#0$20$1#<$R.:2>2L*2,,#0,?"+->C$J0W$a"3$70)%3'$&'`%&
8(<3$3VD377"#70)1'$=$%4Y)$4E$V6Vj VcVC$%*2>"$]C$f+<7#"_0$l$UC$'?":+;)$
2019,$h/*+01#</0;,=.:2>2L$j $#20$0#/#,$L.99/0+:#,$Z/-;+7#0-#:1\$J0W$
,378&f &O)"&8<1##3#4&;"63"DE$%cc)$^E$44Ĥ5$%*2>"$]C$be"0)$
2018,$X+017..L$.-$Q/<.=#+0$R.:2?2#,W$J0>#<=<#>+>2B#$Z==<.+?"#,$>.$
>"#$QAC$$B,D1%,&B<4"%&8+2<37)"%%#12>#1$*2>"$X/7#<>$X#20#:>)$
2016,$f#8.01$T+>2.0+:$R.:2?89+L20;W$&.0?#=>2.0,$.-$]8>"$20$
J0>#<=<#>2B#$R.:2?8$Z0+:8,2,$+01$!"#2<$P+:/#$-.<$JNC$J0W$f:2#,#9+00$1#$
U/#B+<+$f$%#1,C)W$]8>"$+01$T+<<+>2B#$20$J0>#<0+>2.0+:$R.:2>2?,W$
J0>#<=<#>2B#$Z==<.+?"#,$>.$>"#$'>/18$.-$JNC$I173#47$(V"L&81<4%16"&
?10?3<<1#E$6gHaaC$
2016,$J0>#<=<#>+>2B#$R.:2?8$Z0+:8,#W$Q20#$Q20-e"</0;C$F3"721,"#&_*&
_"%<14&
2015,$'>k1>2,?"#$R<.7:#912,L/<,#W$@.L+:=.:2>2,?"#$'200".<2F.0>#$29$
P#<;:#2?"\&I1,"#RI1,"#L&A(/(7&_"%<14&
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2015,$A<7+0$=<.7:#9$12,?./<,#,W$/01#<,>+0120;$>"#$12,>20?>2B#0#,,$.-$
?2>2#,E$20W$C(+%#1<&('&5%21#&E''13%7$%^g)$VE$VHVa$%*2>"$]C$f+<7#"_0E$
RCU#"<20;E$ZC$U<.,,9+00E$]C$X+/,$l$XC$X#20#:>)$
$
Belén Gonzalez (2019-2023) 
2023E$]#12+$`<##1.9$+01$>"#$QK?+:+>2.0$.-$'>+>#$P2.:#0?#E$20W$8(<3$301<&
*$+,3"7$$%*2>"$' C&+<#8$l$&C]2>?"#::)$
2021,$!"#$@#;+?8$.-$O+<C$!"#$Q--#?>$.-$]2:2>+<2#,$.0$R.,>HO+<$
N#=<#,,2.0E$20W$!(#'<30$&?1#14"/"#$&1#,&8"10"&*03"#0"$%^d)$^E$46gH
4aY$%*2>"$'C$&+<#8)C$
2021,$Z??./0>20;$-.<$0/97#<,W$U<./=$?"+<+?>#<2,>2?,$+01$>"#$?".2?#$.-$
B2.:#0>$+01$0.0B2.:#0>$>+?>2?,E$20W$B0(#(/307&('&8"10"&
1#,&*"0+%3$-&C(+%#1<&%Va)$VE$cH4c$%*2>"$]C$(+":E$'CU+>#,$l$bC'C$
U:#12>,?")$
2021,$U<2,>$>.$>"#$92::$.-$,/7B#<,2.0W$,><2L#,$+01$?./=,$20$?./0>#<$
20,/<;#0?2#,E$20W$B+%(@"1#&C(+%#1<&('&J#$"%#1$3(#1<&;"<1$3(#7&%4a)$6E$
V5^4HV5a5$%*2>"$&C$U:ku#:$+01$ZC$'?"+<=-)$
2021E$!"#$R.*#<$>.$N#,2,>W$].72:2F+>2.0$+01$>"#$@.;2?$.-$!#<<.<2,>$
Z>>+?L,$20$&2B2:$O+<E20W$!(/@1%1$36"&8(<3$301<&*$+,3"7$%c^)V^E$454YH
45a5C$
2020,$!"#$B+:/#$.-$,/70+>2.0+:$1+>+W$>"#$180+92?,$.-$?.0>#0>2./,$
=.:2>2?,$20$T#=+:E$20W$J#$"%#1$3(#1<&E%"1&*$+,3"7&;"63"D$%4^)$^E$^5gĤ44$
%*2>"$3C$Pe::#<,)$
$
Michael Koss (2019-present)$
2024, !29#$N/:#,$+01$!29#$f/1;#>,$20$@#;2,:+>/<#,C$J0W$b:+/,$U.#>F$
%#1)E$!"#$DK-.<1$X+017..L$.-$!29#$+01$R.:2>2?,C$9:'(%,L$9:'(%,&
5#36"%73$-&8%"77&Y3#&@%3#$Z$
2024, O"#0$%+01$".*)$21#+,$7#?.9#$+<;/9#0>,W$>"#$N#;/:+>2.0,$.-$
R+<>8$(.0+>2.0,$20$U#<9+08C$J0W$;3637$1&J$1<31#1&,3&*03"#H1&8(<3$301$
%.0:20#$-2<,>)$
2023, ‘P.21I$(#9.?<+>,C$!"#$R.=/:2,>$T.>2.0$.-$[(#9.?<+?8I$20$Z?>2.0C$
J0W$81%$-&8(<3$307$%.020#$-2<,>)$%*2>"$3C'?"*_<#<)$
2023, @#;2,:+>2B#$(#9.?<+?8$20$>"#$f/01#,>+;$Z->#<$N#/02-2?+>2.0C$J0$
G"%/1#&8(<3$307E%^4)$VEV5gHV4aC$
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2022, `#":#<$/01$P#<,/?"W$R+<>#2,=#01#0$/01$2"<#$N#;/:2#</0;C$J0W$
ZCR.:Ll]C]+/,#$%X<,;)W$X+017/?"$@.7782,9/,C$F3"721,"#L&*@%3#4"%&
_"%<14=&4d^Ĥ5aC$
2021,$(#9.L<+>2#$."0#$]#"<"#2>\$(2#$P.:L,=+<>#2#0$B.0$;#,>#<0$/01$
1#<$R+<:+9#0>+<2,9/,$B.0$9.<;#0C$?`#0)"#L&,$6$
2020, R.:2>2?2F#1$!<+0,0+>2.0+:2,9E$20W$8(<3$307&1#,&G(6"%#1#0"$%d)$VE$
YcHV5a$%*2>"$ZC$'#B2::#)$
$
Tobias Lenz (2020-present) 
2024, !"#$@#;2>29+>2.0$.-$J0>#<0+>2.0+:$D<;+02F+>2.0,W$J0><.1/?20;$+$
T#*$(+>+,#>E$20W$J#$"%#1$3(#1<&*$+,3"7&8"%7@"0$36"7$%4c)$VE$daHVV5$%*2>"$
XC'?"921>L#$#>$+:C)$
2023, (2,?.B#<20;$&..=#<+>2.0W$Q01.;#0./,$&"+0;#$20$J0>#<0+>2.0+:$
D<;+02F+>2.0,E$20W$;"63"D&('&J#$"%#1$3(#1<&9%41#3H1$3(#7$%Vd)6E$a^VHaaa$
%*2>"$UC]+<L,E$@CX..;"#$#>$+:C)$
2023, U:.7+:2,20;$>"#$'>/18$.-$(2--/,2.0W$]/:>2=:#$'./<?#,$+01$>"#$Q+,>$
Z-<2?+0$&.99/02>8E$20W$C(+%#1<&('&B+%(@"1#&8+2<30&8(<30-$%.0:20#$-2<,>)$
%*2>"$]CN#2,,)$   
2023, QK=:+2020;$ .<$ 1#-#0120;$ :#;2>29+?8\$ O"8$ 20>#<0+>2.0+:$
.<;+02F+>2.0,$ 20>#0,2-8$ ,#:-H:#;2>29+>2.0E$ 20W$;"63"D& ('& J#$"%#1$3(#1<&
9%41#3H1$3(#7&%.0:20#$-2<,>)$%*2>"$XC'?"921>L#) 
2023, Z;#0>,E$Z/12#0?#,$+01$R##<,W$O"8$20>#<0+>2.0+:$.<;+02F+>2.0,$
12B#<,2>8$>"#2<$:#;2>29+>2.0$12,?./<,#E$20W$J#$"%#1$3(#1<&E''13%7$%YY)^E$
Y4VHY65$%*2>"$XC'?"921>L#) 
2021,$J0>#<.<;+02F+>2.0+:$(2--/,2.0$20$J0>#<0+>2.0+:$N#:+>2.0,C$9:'(%,L&
9:'(%,&5#36"%73$-&8%"77$
2021,$Q0B2<.09#0>+:$&.992>9#0>,$+01$N"#>.<2?$.B#<$>"#$R+01+92?$
&<2,2,W$'.?2+:$]#12+$+01$@#;2>29+>2.0$.-$>"#$ZJJTE$>"#$QZQA$+01$>"#$QAE$
20W$8(7$&!(//+#37$&B0(#(/307E$%*2>"$'CX+::$l$ZC$D781#0L.B+)$$%.0:20#$
-2<,>)$
2021,$]#+,/<20;$J0,>2>/>2.0+:$DB#<:+=$20$U:.7+:$U.B#<0+0?#E$20W$
;"63"D&('&J#$"%#1$3(#1<&9%41#3H1$3(#7$%*2>"$iChE$X+->>#:)$%.0:20#$-2<,>)$
2021E$(2--/,2.0$+01$(#?#0><+:2F#1$f+<;+2020;$20$J0>#<0+>2.0+:$
D<;+02F+>2.0,E$20W$J#$"%#1$3(#1<&*$+,3"7&;"63"D$%4^)$6E$VdcYHVdd̂ $
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2020,$!"#$N2,#$.-$J0>#<0+>2.0+:$R+<:2+9#0>,W$'><+>#;2?$@#;2>29+>2.0$20$
J0>#<0+>2.0+:$D<;+02F+>2.0C$DK-.<1W$9:'(%,&5#36"%73$-&8%"77$%*2>"$`C$
'?"299#:-#002;$#>$+:C)$
$
Sarah Engler (2022- present) 
2023, &#0><2,>$Z0>2HQ,>+7:2,"9#0>$R+<>2#,$+01$!"#2<$'></;;:#$-.<$
'/<B2B+:C$DK-.<1W$9:'(%,&5#36"%73$-&8%"77\&
2023, (#9.?<+?8$&"+::#0;#1W$".*$=+<>2#,$=.:2>2?2F#$12--#<#0>$
1#9.?<+>2?$=<20?2=:#,E$20W$C(+%#1<&('&B+%(@"1#&8+2<30&8(<30-$%^5)$V5E$
VYaVHVYd^$%*2>"$!C$U#,,:#<$#>$+:C)$
$
$

)
)
)
)
)
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Natascha Zaun (2023- present))

2023E$O"8$?./<>,$+<#$>"#$:2-#$7/.8,$.-$92;<+0>$<2;">,E$20W$C(+%#1<&('&
B+%(@"1#&8+2<30&8(<30-$%^V)c$V45aHV4^5$%*2>"$TC@#<.?"$#>$+:C)$$
2023E$R#<=#>/+>20;$&<2,2,$+,$+$'/==:8$'><+>#;8W$!"#$N.:#$.-$%T+>2B2,>)$
R.=/:2,>$U.B#<09#0>,$20$QA$R.:2?89+L20;$.0$N#-/;##$(2,><27/>2.0E$20W$
C(+%#1<&('&!(//(#&?1%V"$&*$+,3"7$%aV)^E$ac^Hag4C$%*2>"$ZC$N2=.::)$$
2023E$(#=.:2>2?2,20;$QA$]2;<+>2.0$R.:2?8W$!"#$QA!`$Z-<2?+$+01$>"#$
=.:2>2?2,+>2.0$.-$1#B#:.=9#0>$+21E$20W$C(+%#1<&('&B$)30&1#,&?34%1$3(#&
*$+,3"7&%6Y)V4E$4YdaĤ556$%*2>"$DC$T+0>#<9.F)$
2023E$QA$QK>#<0+:$]2;<+>2.0$R.:2?8$+01$QA$]2;<+>2.0$U.B#<0+0?#W$Z0$
J0><.1/?>2.0E$20W$C(+%#1<&('&B$)30&1#,&?34%1$3(#&*$+,3"7$%6Y)V4E$4YacH
4Ydc$%*2>"$DC$T+0>#<9.F)C$
 
Astrid Seville (2023- present) 
2024, R.:2>2,?"#$N#1#*#2,#0C$O`23#4"#L&?()%&*3"2"0V$%*2>"$3C]e::#<)$
2024,$R.,>,></L>/<+:2,>2,?"#$X#;#9.02#>"#.<2#E$20W$(#:2>F$XC$#>$+:C$
%X<,;)$X+017/?"$!"#.<2#0$1#<$'.F2.:.;2#C$F3"721,"#=&*@%3#4"%&_"%<14&
 
Lukas Hakelberg (2024-present) 
2024, `.<?#1$QK2>$-<.9$>"#$3.20>$(#?2,2.0$!<+=W$A'$=.*#<$+01$>"#$
"+<9.02F+>2.0$.-$?.9=+08$>+K+>2.0$20$>"#$QAE$20W$C(+%#1<&('&B+%(@"1#&
8+2<30&8(<30-$%.0:20#$-2<,>)C 
)
) )
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1112)!"&#-0,66.)5%0H#H)-#9#,-$=)A-4@#$&9)'0),-#,)/)C,B9&-,$&9G 
G0#636:"#&:$#3$2%&")+&/0#636:"#&+%H%#0/-%)3 
!"#$+29$.-$>"2,$=<.G#?>$*+,$>.$?.0?#=>/+:2F#$+$L#8$><+0,-.<9+>2.0$20$>"#$
?2B2?$?/:>/<#$+01$?2B2:$,.?2#>8$.-$=.,>201/,><2+:$,.?2#>2#,W$>"#$><+0,2>2.0$
-<.9$ +$ ><+12>2.0+:$ 9.1#:$ .-$ q+::#;2+0>$ 1#9.?<+>2?$ ?2>2F#0,p$ >.$ +$ 0#*$
9.1#:$ .-$q+,,#<>2B#$1#9.?<+>2?$?2>2F#0,Cp$A,20;$1+>+$-<.9$>"#$U:.7+:$
(#9.?<+?8$ f+<.9#>#<,$ +01$ >"#$ O.<:1$ P+:/#,$ '/<B#8,E$ >"#$ #9=2<2?+:$
29=:2?+>2.0,$ .-$ >"#$ q+,,#<>2B#$ ?2>2F#0$ 9.1#:p$ *#<#$ >#,>#1$ .0$ +$
*.<:1*21#$?.9=+<+>2B#$,?+:#E$/,20;$9/:>2H:#B#:$9.1#:,$>.$#K+920#$".*$
+$ ,.?2#>8I,$ ?/:>/<+:$ :#;+?8E$%/0)1#9.?<+>2?$ "2,>.<8E$ +01$ #?.0.92?$
1#B#:.=9#0>$B+<8$>"#$=<#B+:#0>$9.1#:$.-$1#9.?<+>2?$?2>2F#0,"2=$+01$
"#0?#$>"#$?"+<+?>#<$.-$?2B2:$,.?2#>8C$
8%(K"0$&3#6"7$341$(%7L$N/,,#:$3C$(+:>.0$%A02B#<,2>8$.-$&+:2-.<02+E$J<B20#)E$
&"<2,>2+0$O#:F#:$
8%(K"0$&,+%1$3(#L$3+0/+<8$455Y$>.$(#?#97#<$45V^$
5$)+6)*7&I#%>")+%2JH0)J,$-K0#+3J;3693$)*&
E"L02&/20L%:3&2%#"3%+&/$K#6:"360)A&
N/,,#::$ (+:>.0$ +01$ &"<2,>2+0$ O#:F#:$ %#1,C)$ %45V6)C$ !"#$ &2B2?$ &/:>/<#$
!<+0,-.<9#1C$ `<.9$ Z::#;2+0>$ >.$ Z,,#<>2B#$ &2>2F#0,"2=C$!1/2%3,4"L&
!1/2%3,4"&5#36"%73$-&8%"77C$

$
!"#$%&826%)3"360)A&")+&'00/%2"360)&
!"#$=<.G#?>$+0+:8F#,$>"#$ :20L$7#>*##0$2012B21/+:,I$B+:/#$ .<2#0>+>2.0,$
+01$>"#2<$?..=#<+>2B#$7#"+B2.<C$J0B.:B20;$>"#$?.01/?>$.-$4E555$-+?#H>.H
-+?#$20>#<B2#*,E$2>$>+L#,$=:+?#$*2>"20$>"#$-<+9#*.<L$.-$>"#$,2K>"$<./01$
.-$>"#$O.<:1$P+:/#,$'/<B#8$%OP')C$Z=+<>$-<.9$?.0>20/20;$+0$29=.<>+0>$
>29#$ ,#<2#,E$ >"#$ ,2K>"$ OP'$ 20$ U#<9+08$ =/>,$ +$ 0#*$ -.?/,$ .0$ >"#$
<#:+>2.0,"2=$7#>*##0$B+:/#,$+01$?..=#<+>2.0$*"2?"$?.00#?>2.0$2,$<+<#:8$
+0+:8F#1C$ `.<$ >"2,$ <#+,.0E$ >"#$ ,2K>"$ <./01$ .-$ >"#$ OP'$ 20B2>#1$
<#,=.01#0>,$ >.$ =+<>2?2=+>#$ 20$ +0$ .0:20#$ B#<,2.0$ .-$ +$ ,>+01+<1$
?..=#<+>2.0$ ;+9#$ >"+>$ "+,$ 7##0$ ><2#1$ +01$ >#,>#1$ 20$ 7#"+B2.<+:$
#?.0.92?,C$!"#$+29$2,$>.$-201$./>$".*$?#<>+20$B+:/#,$>"+>$"+B#$7##0$.0$
>"#$ <2,#$ 20$ U#<9+08$ +01$ .>"#<$ =.,>201/,><2+:$ ,.?2#>2#,$ +--#?>$
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?..=#<+>2.0$+01$*"+>$#K>#<0+:$?.012>2.0,$#+,#$>"#$><+0,:+>2.0$.-$>"#,#$
B+:/#,$20>.$?..=#<+>2.0C$
8%3#03@1<&3#6"7$341$(%7W$&"<2,>2+0$O#:F#:$+01$&"<2,>2+0$!"_02$%A02B#<,2>8$
.-$@+/,+00#)$
8%(K"0$&,+%1$3(#W$]+<?"$45V^$>.$`#7</+<8$45Va$
5$)+6)*7&M%$3A:(%&502A:($)*A*%-%6)A:("93&@M5N4&
E"L02&/20L%:3&2%#"3%+&/$K#6:"360)A&
&"<2,>2+0$O#:F#:$+01$&"<2,>2+0$!_02$%45Vg)C$'/<B#8$N#,=.0,#$+01$
D7,#<B#1$f#"+B2.<W$Q9+0?2=+>2B#$+01$'#?/:+<$P+:/#,$R<#12?>$R<.,.?2+:$
f#"+B2.<,C$J0W$C(+%#1<&('&!%(77R!+<$+%1<&87-0)(<(4-C$%6d)$6E$6aVH6dYC$

$
O(%& N%)+%2JN0H%2)"):%& =6)B7& N%)+%2& .P$"#63?& ")+& G$K#6:& N00+A&
G20H6A60)A&&&
!"2,$=<.G#?>$?.9720#,$#9=2<2?+:$=#<,=#?>2B#,$20$=.:2>2?+:$,?2#0?#E$;#01#<$
,>/12#,E$+01$#?.0.92?,$>.$?.0><27/>#$>.$>"#$#9#<;20;$:2>#<+>/<#$.0$>"#$
:20L+;#,$ 7#>*##0$ ;#01#<$ #M/+:2>8$ +01$ ;..1$ ;.B#<0+0?#$ +?<.,,$ >"#$
;:.7#$ +01$ .B#<$ >29#C$ !"2,$ :2>#<+>/<#$ "+,$ #,>+7:2,"#1$ ,><.0;$ :20L+;#,$
7#>*##0$B+<2./,$+,=#?>,$.-$;#01#<$#M/+:2>8$+01$;..1$;.B#<0+0?#C$!.$
;2B#$G/,>$+$-#*$#K+9=:#,E$0+>2.0,I$:#B#:,$.-$-#9+:#$#1/?+>2.0$"+B#$7##0$
:20L#1$ >.$ #?.0.92?$ ;<.*>"E$ +01$ >"#$ "2;"#<$ B+:/#$ ?2>2F#0,$ +>>+?"$ >.$
;#01#<$#M/+:2>8$"+,$7##0$:20L#1$>.$0+>2.0,I$1#9.?<+>2?$+??./0>+72:2>8C$
X.*#B#<E$*"2:#$>"#$:2>#<+>/<#$.0$:20L,$7#>*##0$.0#$+,=#?>$.-$;#01#<$
#M/+:2>8$+01$.0#$+,=#?>$.-$;..1$;.B#<0+0?#$2,$;<.*20;E$>"#<#$2,$,.$-+<$
0.$20>#;<+>#1$+==<.+?"$>"+>$>+L#,$+$?.9=<#"#0,2B#$:..L$+>$>"#$;#01#<$
#M/+:2>8$j $;..1$;.B#<0+0?#$:20LC$
8%3#03@1<&3#6"7$341$(%7L &"<2,>2+0$O#:F#:E$Z98$Z:#K+01#<$%A02B#<,2>8$.-$
U.>"#07/<;)E$'>#="+0$b:+,#0$%A02B#<,2>8$.-$U_>>20;#0)$$
8%(K"0$&,+%1$3(#L 45Vc$>.$45Va$
5$)+6)*7&!0#BA1"*%)&50$)+"360)&&
E"L02&/20L%:3&2%#"3%+&/$K#6:"360)A&
&"<2,>2+0$ O#:F#:E$ Z98$ Z:#K+01#<E$ +01$ N.0+:1$ J0;:#"+<>$ %45Va)C$
Q9+0?2=+>20;$'#K/+:2>8W$f<#+L>"<./;",$20>.$+$f/:*+<L$.-$!<+12>2.0C$J0W$
*(031<&J#,301$(%7&;"7"1%0)$%V4Y)$4E$Y5YHY^cC&
$
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O(%& '00#& Q"3%2& .99%:37& Q(?& ,$-")& '6H6#6C"360)& O$2)%+& 301"2+A&
.-"):6/"360)&6)&'0#+JQ%3&R%*60)A&
'20?#$3+<#1$(2+9.01E$>"#<#$2,$+$7/<;#.020;$:2>#<+>/<#$.0$>"#$:.0;H>#<9$
1<2B#<,$.-$O#,>#<0$?2B2:2F+>2.0v,$#9+0?2=+>.<8$180+92?C$&.0><27/>20;$>.$
>"2,$,?".:+<,"2=E$>"2,$=<.G#?>$20>#01,$>.$#:+7.<+>#$.0$+0$/01#<H>"#.<2F#1$
.7,#<B+>2.0W$ 9.,>$ :.0;H>#<9$ 1<2B#<,$ ?2>#1$ 20$ >"#$ :2>#<+>/<#$ +<#$
?.0-./01#1$ *2>"$ +$ =+<>2?/:+<$ ;#.H?:29+>2?$ ?.0-2;/<+>2.0$j $>"#$ &..:$
O+>#<$%&OH)$?.012>2.0E$>"+>$2,E$>"#$?.9720+>2.0$.-$?.:1$,#+,.0,$*2>"$
?.0>20/./,$<+20C$!+L20;$>"2,$.7,#<B+>2.0$+,$>"#$=.20>$.-$1#=+<>/<#E$>"#$
=<.G#?>$,/;;#,>,$>"<##$=<.=.,2>2.0,C$`2<,>E$>"#$&OH?.012>2.0$#97.12#,$
>"#$,##1$.-$#9+0?2=+>.<8$180+92?,$7#?+/,#$2>$#01.*,$=#.=:#$*2>"$B2>+:$
;<+,,H<..>,$ +/>.0.92#,E$ :2L#$ +/>.0.98$ 20$ *+>#<$ +??#,,E$ -..1$
=<.1/?>2.0$ +01$ "./,#".:1$ -.<9+>2.0C$ '#?.01E$ >"#$ ,##1$ 7#;+0$ >.$
;#<920+>#$ +,$ 9.<#$?.9=:#K$ ,.?2+:$ .<;+02F+>2.0,$j $-<.9$ =<2B+>#$
?.<=.<+>2.0,$>.$B.:/0>+<8$+,,.?2+>2.0,$>.$,>+>#$+19202,><+>2.0$j $-.<9#1W$
20$>"#$=<#,#0?#$.-$;<+,,H<..>,$+/>.0.92#,E$,.?2+:$.<;+02F+>2.0$#B.:B#,$
>"<./;"$#9+0?2=+>.<8$,></;;:#,$20$*"2?"$;<./=,$?:+29$-<##1.9,E$*"2?"$
>"#0$ 7#?.9#$ 20?<#+,20;:8$ -2<9:8$ #0?/:>/<#1C$ !"2<1E$ +??#:#<+>20;$
;:.7+:2F+>2.0$2,$><+0,=:+0>20;$#9+0?2=+>.<8$,></;;:#,$20>.$*.<:1$<#;2.0,$
*2>"./>$ >"#$ &OH?.012>2.0E$ >"/,$ :..,#020;$ ;#.;<+="8v,$ ;<2=$ .0$ ,.?2+:$
?".2?#C$!"2,$=<.G#?>$2,$;:.7+:$20$?.B#<+;#$+01$:.0; H>#<9$20$2>,$>#9=.<+:$
.<2#0>+>2.0C$J>$/,#,$1+>+$>"+>$?+=>/<#$?.012>2.0,$+:.0;$+$,#M/#0?#$.-$
"2,>.<2?+:$:+8#<,E$-<.9$>"#$#B#$.-$>"#$?.:.02+:E$201/,><2+:$+01$20-.<9+>2.0$
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R.:2>2L$/01$Q9.>2.0#0$
8.&.%\&T"A6#&T02)%-"))=&5#36"%73$-&('&I17"<=&*D3$H"%<1#,&
T+?""+:>2;L#2>$/01$(#9.L<+>2#&
8%('\&.%\&;$A"))%&G6:B%#&1#,&8%('\&.%\&I)+2%"A&T#a33%=&5#36"%73$-&('&
.+372+%4RQ,,#0$N#,=.0,2B2>k>$20$1#<$Q20*+01#</0;,;#,#::,?"+->C$(2#$
(<2->$F*2,?"#0$fe<;#<0$/01$R.:2>2L#<0$
$
2016 
8%('\&.%\&M%3#%9&`"()=&5#36"%73$-&('&G%"3'7D1<,& &
!"#$R.:2>2?,$.-$Q0B2<.09#0>+:$R#<-.<9+0?#$
8%('\&.%\&M"H6+&;"#0-0)=&5#36"%73$-&('&Q3<,"7)"3/&&
R.:2>2,?"#$f2:1/0;$20$1#<$b<2,#\$(#9.L<+>2#>"#.<2#$/01$h#2>12+;0.,>2L$
20$=.:2>2,?"#0$@#<0=<.F#,,#0$
.%\&O(0-"A&R6:(3%2h&GJGE&Q1/2+%4& &&
c$i#+<,$Z->#<W$R.,>HZ<+7H'=<20;H!<+G#?>.<2#,$20$>"#$]211:#$Q+,>$
8%('\&.%\&E6:("%#&T%2)("2+=&5#36"%73$-&('&M<(%3,1=&5*E&
'/2?21#$78$&.9=#>2>2.0\$Z/>".<2>+<2+0$J0,>2>/>2.0+:$Z1+=>+>2.0$+01$
N#;29#$`<+;2:2>8$
8%('\&.%\&I$2%#&'206AA")3=&5#36"%73$-&('&Q"3,"<2"%4&&
!"#$[(2?>+>.<I,$Q01;+9#IW$Z0+:8F20;$]2:2>+<8$f#"+B2.<$20$T.0B2.:#0>$
Z0>2HJ0?/97#0>$]+,,$R<.>#,>,$
.%\&F)"&S$KK%=&5#36"%73$-&('&O"<&E636=&J7%1"<& &
N#?2=<.?2>8$20$J,<+#:$+01$R+:#,>20#$
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8%('\&.%\&,$K%23&,%6)%#3&=&O5&.1%/7$1,$& &
(2#$1<#2$O#:>#0$1#9.L<+>2,?"#0$X+01#:0,$H$/01$12#$N#:#B+0F$B.0$
O2,,#0,.<10/0;#0 $
8%('\&.%\&O699")?&T"2)%A=&5#36"%73$-&('&S"#$+0V-=&5*E& &
(#-#0120;$>"#$N#+:9W$!"#$Z==.20>9#0>$.-$`#9+:#$(#-#0,#$]202,>#<,$
O.<:1*21#$
.%\&FH")&;3%9")0HAB6=&*0+(<1&A(%/1<"&*+@"%3(%%"=&8371=&J$1<-\&N+2,#1$.0$
'><##>,\$!"#$J9=+?>$.-$'.?2+:$].B#9#0>,$20$R.:2?8$D/>?.9#,$20$
'./>"#+,>$Q/<.=#&
8%('\&.%\&E"26")"&=#")0A=&GJGE=&Q1/2+%4& &
!"#$'>+>#$.-$(#9.?<+?8$20$@+>20$Z9#<2?+$
8%('\&.%\&F)*26+&;:()%6+%2=&5#36"%73$-&('&Q1/2+%4&&
(2;2>+:2,2#</0;$/01$(#9.L<+>2#$
.%\&=%"&,%?)%=&5#36"%73$-&('&a+%30)=&*D3$H"%<1#,&
O"8$?<2>2?+:$2,$0.>$>"#$,+9#$+,$12,+--#?>#1W$Z,,#,,20;$?2>2F#0,$,/==.<>$
-.<$1#9.?<+?8$
8%('\&.%\&E"26"))%&S)%$%2=&5#36"%73$-&('&Q3<,"7)"3/&
Z/>".<2>+<2+0$U<+B2>8$&#0>#<,W$Z$?.9=+<+>2B#$=#<,=#?>2B#$.0$
=<.9.>2.0$+01$12--/,2.0$.-$+/>.?<+?8$
8%('\&.%\&D6#A&T")+%#01=&O5&I%1+#70)D"34& &
b+00$20-.<9#::#$fe<;#<7#>#2:2;/0;$b.0-:2L>#$/9$;<.u#$
J0-<+,></L>/<=<.G#L>#$#0>,?"k<-#0\$P.<:k/-2;#$Q<;#702,,#$B.0$
f#-<+;/0;#0$F/<$'?"2#0#$T.<1$
$
2015 
8%('\&.%\&'"2#0A&N%2H"A0)6=&5#36"%73,1,&O(%0+1$3&.3&O"<<1=&E%4"#$3#1$
'/70+>2.0+:$(#9.?<+?8$20$%&<.,,HT+>2.0+:)$&.9=+<+>2B#$R#<,=#?>2B#$
E"#3%&G%))%B"-/=&5#36"%73$-&('&Q1<<"RF3$$"#2"%4&
Z0-k0;#<$29$QK=#<>#0=+<:+9#0>$H$T#/=+<:+9#0>+<2#<$29$@2?">#$1#<$
Q20+<7#2>/0;$
8%('\&.%\&E"2#%)%&Q6)+=&5#36"%73$-&('&!(@"#)14"#=&."#/1%V&&
!*.$.<$>"<##$,=##1$Q/<.=#$j $+01$+$0#*$><#+>8$-.<$>"#$#/<.F.0#\$
O"+>$2,$>"#$?.0,#M/#0?#$.-$>"#$-20+0?2+:$?<2,2,E$+01$+$=.,,27:#$f<#K2>\$
8%('\&.%\&,")A&`b2*&O2%)C=&5#36"%73$-&('&!(@"#)14"#=&."#/1%V&&
!"#$'=2<+:$.-$Q/<.,?#=>2?2,9W$]#12+$0#;+>2B2>8E$-<+920;$+01$QA$
.==.,2>2.0$
8%('\&.%\&;6-0)&,6>=&N(#,(#&*0)((<&('&B0(#(/307=&5S& &
Z->#<$>"#$T+>2.0+:$Q:#?>2.0,W$O"+>$`/>/<#$-.<$f<2>+20$20$Q/<.=#\$
8%('\&.%\&O")L"&Tb2C%#=&M%""&5#36"%73$-&('&I"%<3#& &
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]#"<$Q--#L>2B2>k>$-e<$*#02;#<$(#9.L<+>2#\$O+</9$Q/<.=k2,?"#,$N#?">$
299#<$*#02;#<$B#<:#>F>$*2<1$
8%('\&.%\&E6:("%#&ed2)=&*(031<&*03"#0"&;"7"1%0)&!"#$"%&YFaIZ&I"%<3#&
@#;2>29+>2.0,=<.7:#9#$29$`<e"#/<.=k2,9/,W$(2#$R.:2>2,2#</0;$1#<$QA$
20$1#<$`20+0FL<2,#$
8%('\&.%\&,6#+%&'099g=&_30$(%31&5#36"%73$-&F"<<3#4$(#=&A"D&a"1<1#,& &
!"#$Q--#?>$.-$]2;<+>2.0$R.:2?8$.0$'/==.<>$-.<$+$R.:2>2?+:$&+0121+>#C$J,$2>$
>"#$]#,,+;#E$>"#$P.?+:$J0>.0+>2.0$.<$>"#$@+7#:\$
8%('\&.%\&'(26A30/(%2&;1"+%2=&N+#,&5#36"%73$-=&*D","#&
U#01#<$+01$v3/,>$O+<vW$!"#$@20L,$7#>*##0$J0>#<,>+>#$+01$J0>#<=#<,.0+:$
P2.:#0?#$20$Z1B+0?#1$'.?2#>2#,$
8%('\&.%Z&`d2*%)&D%?%2=&B+%(@"1#&5#36"%73$-&_31,%3#1=&M%1#V'+%$&Y9,"%Z&
Q/<.=k2,?"#$J0>#;<+>2.0W$(2#$/0B.::#01#>#$N#B.:/>2.0$
8%('\&.%\&O(0-"A&'(26A36")A%)=&?117$%30)$&5#36"%73$-=&A"$)"%<1#,7& &
Q:#?>20;$>"#$&.992,,2.0$R<#,21#0>W$J0><+H20,>2>/>2.0+:$&"+0;#$+01$
J0>#<H20,>2>/>2.0+:$N#:+>2.0,$20$>"#$QA$
8%('\&.%\&5023$)"30&E$A%##"=&5#36"%73$-&('&A1@(<3=&J$1<-&&
!"#$N2,#$.-$R#<,.0+:$@#+1#<,C$J>+:8$20$?.9=+<+>2B#$=#<,=#?>2B#$
8%('\&.%\&I))%33%&`d)%-"))=&Q"</+$R*0)/3,$&5#36"%73$-&Q1/2+%4& &
(2#$+<+72,?"#$O#:>$29$A97</?"W$+:>#$/01$0#/#$X#<+/,-.<1#</0;#0$-e<$
12#$Q/<.=k2,?"#$A02.0$
.%\&̀0#")+"&H")&+%2&D0##=&M"%#R5#36"%73$c$&Q14"#&&
Z0>2H]/,:29$=<#G/12?#$.<$=<.>#?>20;$./<$B+:/#,\$N#+?>2.0,$>.$B+:/#H
B2.:+>20;$7#"+B2./<$
5#026")&56A:(%2=&5#36"%73$-&('&Q1##(6"%& &
O+,$2,>$R.:2>2,?"#$f2:1/0;\$Q20#$#9=2<2,?"#$Q<"#7/0;$1#<$
P.<,>#::/0;#0$B.0$@#"<+9>,,>/12#<#01#0$
8%('\&.%\&'(26A30/(&,b))6*%=&5#36"%73$-&('&Q1##(6"%& &
!"#$U#<9+0$&.0,>2>/>2.0+:$&./<>W$&.0?#=>/+:2F20;$+0$J00.B+>2B#$
(+>+7+,#$
.%\&̀0("))%A&S"22%-")A=&B+%(@"1#&5#36"%73$-&J#7$3$+$"&YB5JZ=&M<(%"#0"=&
J$1<-*$1$"$20>#<#,>,$B#<,/,$?2>2F#0,v$=<#-#<#0?#,W$.0$*"2?"$,21#$1.$
=+<>2#,$,>+01\$
8%('\&.%\&,%##%&G02A+"-=&5#36"%73$-&('&!(@"#)14"#=&."#/1%V&&
X/9+0$<2;">,$+,$?/:>/<+:$<2;">,\$
8%('\&.%\&I)+2%"&=%)A:(01=&5#36"%73$-&('&97#12%`0V& &
A9*#:>20>#;<+>2.0$20$"+<>#0$h#2>#0C$b:29+20>#;<+>2.0$+:,$Z/,*#;$/01$
0k?",>#$o;<.u#$J1##q\$
$
$
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2014 
8%('\&.%\&`%)A&;3%99%B=&O5&.1%/7$1,$&  
J0>#<0+>2.0+:#,$N#?">$/01$0+>2.0+:#$'#:7,>7#,>299/0;$
.%\&E"2B$A&;6%1%23=&5#36"%73$-&('&M%1#V'+%$&Y?13#Z&
O"#0$(.$R<#,21#0>,$R<#B+2:$+01$`+2:$*2>"20$>"#$@#;2,:+>2B#$Z<#0+$j $
QB+:/+>20;$R<#,21#0>2+:$'/??#,,$.0$>"#$'/7,>+0?#$.-$@#;2,:+>2.0$
8%('\&.%\&I)L"&`%3A:(B%=&5#36"%73$-&('&Gg$$3#4"#&
(#<$J0>#<0+>2.0+:#$'><+-;#<2?">,".-$
.%\&̀")&.6:((02) =&5#36"%73$-&('&B,3#2+%4)=&5S& &
!"#$?+9=+2;0,$+<#$.B#<$j $>"#$*.<L$7#;20,W$!"#$<#,/:>$.-$>"#$'?.>>2,"$
201#=#01#0?#$<#-#<#01/9$+01$2>,$?.0,#M/#0?#,$
8%('\&.%\&M0$*#"A&O02*%2A0)=&O%"#$&5#36"%73$-=&!1#1,1&
(#9.?<+?8$+01$&<2>2?+:$R.:2?8$'>/12#,W$O"+>$2,$>"#$&.00#?>2.0\$
8%('\&.%\&!%##0&G%33"6=&5#36"%73$-&('&O1%$+=&B7$(#31&&
!"#$AL<+20#$&<2,2,W$Z<#$>"#$f+:>2?$'>+>#,$T#K>\$
.%\&.H"J'#"263"&G%33"6=&5#36"%73$-&('&O1%$+=&B7$(#31&&
!<+0,2>2.0+:$+01$N#><.,=#?>2B#$3/,>2?#W$&.0?#=>/+:$(2--#<#0>2+>2.0$+01$
&.9=+<+>2B#$Z==:2?+>2.0$
(<C$Anna FruhstorferE$X/97.:1>$A02B#<,2>8$f#<:20$$
R<#,21#0>2+:$R.*#<$7#>*##0$&.0,>2>/>2.0$+01$N#+:2>8$
8%('\&.%\&T26*633%&N%6AA%#=&5#36"%73$-&('&M%1#V'+%$&Y?13#Z&
P#<7#,,#<0$1#9.L<+>2,?"#$J00.B+>2.0#0$12#$s/+:2>k>$B.0$(#9.L<+>2#\$
8%('\&.%\&=$:"&!%2C6:%##6=&5#36"%73$-&('&*3"#1=&J$1<-&&
!"#$(2--2?/:>$N.+1$>.$f</,,#:,W$Q:2>#$&2<?/:+>2.0$7#>*##0$(.9#,>2?$+01$
Q/<.=#+0$J0,>2>/>2.0,$
.%\&E"26%&Q6):B#%2=&5#36"%73$-&('&?1%2+%4& &
h/9$=<.-#,,2.0#::#0$A9;+0;$92>$<#?">,#K><#9#0$P.<-k::#0$20$'?"/:#$
/01$A0>#<<2?">$
8%('\&,$")&i$6)*C(6 =&I"3K3#4&5#36"%73$-=&!)3#1& &
(#9.?<+?8$+01$T#*$R.:2>2?,$20$&.0>#9=.<+<8$&"20+$
.%\&T0L")"&S0:6L")=&!"#$%1<&B+%(@"1#&5#36"%73$-=&I+,1@"7$=&
Q+#41%-8%3/"$]202,>#<2+:$R.:2>2?+:$'?+01+:,$20$&#0><+:$+01$Q+,>#<0$
Q/<.=#$
8%('\&.%\&M%3#%9&`"()\&5#36"%73$-&('&G%"3'7D1<,& &
Q0B2<.09#0>+:$R#<-.<9+0?#$20$X2;":8$J01/,><2+:2F#1$(#9.?<+?2#,$
8%('\&.%\&I)3L%&Q6%)%2=&5#36"%73$-&('&Q1/2+%4& &
Z$!"#.<8$.-$&.0>#,>+>2.0W$`2::20;$>"#$@#;2>29+?8$U+=$20$U:.7+:$
U.B#<0+0?#$
8%('P7&.%\&T%)L"-6)&R"+:#699&d&.%\&I#%>&G#":%B=&&
5#36"%73$-&('&A($%"&.1/"=&5*Eh&O":17&Ed?=&5*E&&
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!"#$R.:2>2?+:$Q?.0.98$.-$X/9+0$X+==20#,,W$X.*$R/7:2?$R.:2?2#,$
(#>#<920#$s/+:2>8$.-$@2-#\$
8%('\&.%\&N"2?&;:(""#=&Q"</+$&*0)/3,$&5#36"%73$-=&Q1/2+%4& \&P.0$
1#<$@.;2L$1#<$(#9.L<+>2#$F/<$@.;2L$1#,$]+<L>#,\$T#.:27#<+:#,$(#0L#0$
20$1#0$]+,,#09#12#0$VY6YH45VV&
.%\&O"36")"&S"2"K:($B=&N12(%1$(%-&'(%&!(/@1%1$36"&*(031<&;"7"1%0)&
?(70(D=&;+7731& &
3.7$'>+72:2>8$+01$`#<>2:2>8W$!"#$J9=+?>$.-$@+7.<H]+<L#>$J0,>2>/>2.0,$
+?<.,,$Q/<.=#$
.%\&E"26"))%&T%6A(%6-=&*03"#0"&1#,&8(<3$307&M(+#,1$3(#&Y*F8Z=&I"%<3&&
T+?""+:>2;#$Q0>*2?L:/0;$-e<$+::#\$h2#:#E$J0,>2>/>2.0#0$/01$
R+<>0#<,?"+->#0$20$1#<$ATHT+?""+:>2;L#2>,=.:2>2L$0+?"$N2.w45$
8%('\&R02?&563C*%2"#+=&!3$-&5#36"%73$-&N(#,(#=&5S&&
Z??/:>/<+>2.0$+9.0;,>$>".,#$9.B20;$-<.9$Q+,>$>.$O#,>W$+>>2>/1#,$
>.*+<1,$".9.,#K/+:2>8$20$?.9=+<+>2B#$=#<,=#?>2B#$
8%('\&.%\&D6:0#%&M%63%#(099=&5#36"%73$-&('&M%1#V'+%$>?&
(#<$;:.7+:#$O/>7e<;#<\$O21#<,>+01$/01$X#<<,?"+->$20$1#<$
20>#<0+>2.0+:#0$R.:2>2L&
$
2013 
8%('\&.%\&D%K0LA"&T#")$A"=&5#36"%73$-&('&a14%"2=&!%(1$31&&
R.:2>2?+:$/0?.0,?2./,$.-$&<.+>2+$+01$>"#$QAW$><+?20;$>"#$i/;.,:+B$
,801<.9# $
8%('\&.%\&I))"&N%6A=&5#36"%73$-&('&?14,"2+%4& &
(2#$!"#.<2#$1#,$o1#9.L<+>2,?"#0$`<2#1#0,q$/01$2"<#$b<2>2L#<$
8%('\&.%\&52")B&56A:(%2=&;+$4"%7&5#36"%73$-=&5*E& &
(#:27#<+>20;$0/?:#+<$,+-#>8$
8%('\&.%\&O(0-"A&R6AA%=&M%""&5#36"%73$-&('&I"%<3#&&
U#">I,$+/?"$."0#$'>++>\$N#;2#<#0$20$Nk/9#0$7#;<#0F>#<$'>++>:2?"L#2>$
+:,$X#<+/,-.<1#</0;$-e<$U:.7+:$U.B#<0+0?#$
.%\&T%)%+%33"&'033"=&B+%(@"1#&5#36"%73$-&J#7$3$+$"&M<(%"#0"=$J>+:8$
P+<2+>2.0$20$>"#$29=:#9#0>+>2.0$?.9=:2+0?#W$+0$+0+:8,2,$.-$>"#$*+,>#H$
9+0+;#9#0>$=.:2?2#,$20$X/0;+<8$+01$R.:+01$
8.&.%\&526%+%2&Q0#9=&5#36"%73$-&('&Q"3,"<2"%4& &
(2#$Xk<>#-+::L.992,,2.0#0$1#<$f/01#,:k01#<$/01$12#$
P#<#20"#2>:2?"/0;$1#,$Z,8:<#?">,$$
8%('\&.%\&O(0-"A&S0%#K#%=&5#36"%73$-&('&!1@"&O(D#=&*(+$)&E'%301&
Q?.0.92?$(#B#:.=9#0>$+01$>"#$T+>/<#$.-$>"#$R.,>H&.:.02+:$'>+>#$
.%\&M6%*0&N"2:6"=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&M<(%"#0"=$J$1<-&
R#<,.0+:2F+>2.0$.-$=.:2>2?,$+01$#:#?>.<+:$?"+0;#$
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8%('\&.%\&`%")&T#0)+%#=&B+%(@"1#&5#36"%73$-&J#7$3$+$"&M<(%"#0"=&J$1<-&
`+?#,$.-$R<#,21#0>2+:2,9$20$>"#$&.0>#9=.<+<8$O.<:1$
8%('\&.%\&̀%AA6:"&50236)JR633K%2*%2=&5#36"%73$-&('&*1<H2+%4=&E+7$%31&
]#+,/<#9#0>,$.-$R<#,21#0>2+:$R.*#<$
8%('\&;%2K")&O")"A"=&Q34)"%&*0)((<&('&B0(#(/307=&*$\&8"$"%72+%4=&
;+7731&X+==2#<$>"+0$>"./&
.%\&'(26A36")&H0)&;0%A3=&GJGE=&Q1/2+%4& &
Z/,*2<L/0;#0$B.0$'+0L>2.0#0$+/-$(#9.L<+>2,2#</0;$
8%('\&.%\&E6:("%#&E6)B%)K%2*=&B+%(@"1#&5#36"%73$-&_31,%3#1=&M%1#V'+%$&
N#:2;2.0E$'>++>$/01$(#9.L<+>2#$20$1#<$*#,>:2?"#0$O#:>W$$$
8%('\&.%\&N%2+&E%?%2=&5#36"%73$-&('&O`23#4"#& &
O#<$*+;>E$;#*200>\$j $h2B2:?./<+;#$20$U#,#::,?"+->$/01$R.:2>2L$
E626"-&,$9)"*#=&M%1+#)('"%&J#7$3$+$"&'(%&*-7$"/7&1#,&J##(61$3(#&
;"7"1%0)&J*J=$b+<:,</"#'><+>#;2,?"#$R.:2>2L;#,>+:>/0;$20$1#<$
J00.B+>2.0,=.:2>2L$
8%('\&.%\&E"2:&M%K$A=&5#36"%73$-&('&?1##)"3/& &
(#9.L<+>2,?"#$N#,=.0,2B2>k>\$@k0;#$/01$J0"+:>#$B.0$
Z7;#.<10#>#0<#1#0$$29$(#/>,?"#0$f/01#,>+;$
$
2012 
.%\&O6##&Q%K%2&Q+/2(<,$&5#36"%73$-&I"%<3#=&8%('\&.%\&M<(%31#&G%($H&!*. &
O"#0$1.$0#*$=+<>2#,$#0>#<$;.B#<09#0>\$!"#$?+,#$.-$&#0><+:$+01$
Q+,>#<0$Q/<.=#$
.%\&;"K6)%&T0AA%23=&5#36"%73$-&('&N`2"0V& $
R<2.<2,2#</0;$20$1#<$]#12F20W$R.>#0>2+:#$/01$U<#0F#0$1#:27#<+>2B#<$
fe<;#<7#>#2:2;/0;$
.%\&8%('\&;"K6)%&S20//=5#36"%73$-&('&E,/3#37$%1$36"&*03"#0"7=&*@"-"%&
Q3"%1%0)3"$/01$T#>F*#<L#$20$1#0$</,,2,?"#0$N#;2.0#0C$U.B#<0+0?#$
/0>#<$1#0$f#120;/0;#0$#20#,$,#92H+/>.<2>k<#0$'8,>#9,$
8%('\&.%\&R0)"#+&F)*#%("23=&5#36"%73$-&('&?30)341#=&5*E&
QB.:/>2.0+<8$9.1#<02F+>2.0$+01$?/:>/<+:$?"+0;#$
8%('\&.%\&T%2)"2+&N209-")=&5#36"%73$-&('&!1<3'(%#31=&J%63#"=&5*E& &
'#:#?>2.0$72+,$20$>"#$1#=#01#0>$B+<2+7:#%,)$20$=.:2>2?+:$,?2#0?#$<#,#+<?"$
8%('\&.%\&O(0-"A&S0%#K#%=&5#36"%73$-&('&!1@"&O(D#=&*(+$)&E'%301& &
!"#$-+2:/<#$.-$1#?#0><+:2F+>2.0$20$'./>"$Z-<2?+W$?.9=:#K2>8$+01$
/0+0>2?2=+>#1$?.0,#M/#0?#,$
8%('\&.%\&e#"3B0&j"K6! =&5#36"%73$-&('&NK+2<K1#1=&*<(6"#31&&
J0>#<0+>2.0+:$=+<:2+9#0>+<8$20,>2>/>2.0,$j $+$<#,#+<?"$+;#01+$
8%('\&.%\&`$#6%3&S""2K0=&5#36"%73$-&('&B,3#2+%4)=&5S& &
R#<,.0+:2>8$+01$=.:2>2?,W$=<29#$9202,>#<,I$7#:2#-,$+01$:#+1#<,"2=$,>8:#,$
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.%\&="2A&!0*%#=5#36"%73$-&('&C"#1& &
h*2,?"#0$`e"</0;$/01$N#,=.0,2B2>k>$$
8%('\&.%\&'(26A30/(&Eb##%2A=&Q+/2(<,$&5#36"%73$-&I"%<3#&&
(#9.L<+>2,?"#$@#;2>29+>2.0$20$1#<$QA$
8%('\&.%\&`")&M%#(%?=&C10(27&5#36"%73$-&I%"/"#& &
J,$></,>$20$?.HQ/<.=#+0,$<#:#B+0>$-.<$?2>2F#0,I$,/==.<>$-.<$=.:2>2?+:$
20>#;<+>2.0\$
8%('\&.%\&`0()&S%")%=&5#36"%73$-&('&*-,#"-=&E+7$%1<31&
].02>.<20;$1#9.?<+?8W$+$0#*$=#<,=#?>2B#$.0$?.0>#9=.<+<8$><#01,$
$
2011 
8%('\&.%\&'(26A30/(&,Z&;3%9%A=&5#36"%73$-&('&!(<(%1,(=&5*E& &
QK=:+2020;$>"#$,>+72:2>8$.-$+/>.?<+>2?$<#;29#,$j $7#8.01$#:2>#,$+01$
-.<9+:$20,>2>/>2.0,$
8%('\&.%\&M")6%#%&'"2"-")6=&5#36"%73$-&('&*$\&G1<<"#=&*D3$H"%<1#,&&
(2,?<#=+0>$#:#?>.<+>#,W$>"#$J0?:/,2B#0#,,$.-$#:#?>.<+>#,$+01$2>,$29=+?>$
.0$>"#$<#=<#,#0>+>2.0$.-$?2>2F#0,$
8%('\&.%\&`%)A&;3%99%B=&O5&.1%/7$1,$& &
(#9.L<+>2#$/01$!#?"0.:.;2#$29$20>#<0+>2.0+:#0$N#;2#<#0$
.%\&'0)02&=633#%&d&.%\&,0#*%2&Mb26)*=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&
M<(%"#0"=&J$1<-=&1#,&5#36"%73$-&('&I%"/"#& &
]202,>#<2+:$?+<##<$=+>>#<0,$20$,#B#0>##0$=+<:2+9#0>+<8$1#9.?<+?2#,$
8%('\&.%\&E"33(6"A&T"A%+"$=&GJGE=&Q1/2+%4& &
]+0+;20;$#>"02?$?.0-:2?>$20$'/7H'+"+<+0$Z-<2?+$%+01$7#8.01)W$
=<.,=#?>,$+01$:292>,$.-$20,>2>/>2.0+:$#0;20##<20;$
.%\&E"23("&Q02A:(6)*=&N(+4)2(%(+4)&5#36"%73$-=&5S& &
R.:2>2?+:$=+<>2?2=+>2.0$.-$8./0;$=#.=:#$20$f<2>+20$
8%('\&.%\&O(0-"A&S0%#K#%=&5#36"%73$-&('&!1@"&O(D#=&*(+$)&E'%301=&
(#9.?<+?8$+01$'>+>#$&+=+?2>8&
8%('\&.%\&E"33(6LA&T0*""2+A=&C10(27&5#36"%73$-&I%"/"#&&
Q:#?>.<+:$,8,>#9,$+01$=#+?#$
.%\&8#%(&G203A?B=&5#36"%73$-&('&M<"#72+%4& &
'#92H=<#,21#0>2+:2,9$/01#<$=.,>H?.99/02,9 $
8%('\&.%\&`%")&T#0)+%#=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&M<(%"#0"=&J$1<-&&
Z$=:#+$-.<$+$;#0/20#$q92?<.$=.:2>2?+:p$+0+:8,2,$20$=.:2>2?+:$,?2#0?#$
;3%9")6%&`0()=&5#36"%73$-&('&I(0)+/& &
(2#$1#/>,?"#0$R+<>#2#0$29$#/<.=k2,?"#0$]#"<#7#0#0,>#9W$b.0,2,>#0>$
F*2,?"#0$R.,2>2.02#</0;$/01$=.:2>2,?"#9$X+01#:0$
$
$
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2010 
.%\&̀0("))%A&8A:(#6%A=&5#36"%73$-&('&O1%$+=&B7$(#31&
O"+>$L201$.-$1#9.?<+?8$+<#$*#$:2B20;$20\$T.<9+>2B#$+>>2>/1#,$>.*+<1$
1#9.?<+?8$+9.0;$?2>2F#0,$+01$=.:2>2?+:$#:2>#,$20$Q,>.02+$+01$Q+,>#<0$
U#<9+08$
.%\&I-?&I#%>")+%2=&5#36"%73$-&('&!1<3'(%#31=&5*E&&
&"+0;#$20$O.9#0v,$R<#,#0?#$20$R+<:2+9#0>,$+01$&"+0;#$20$>"#$
R#<?#=>2.0$.-$O.9#0v,$Z72:2>8$>.$N/:#W$Z$4c$T+>2.0$&.9=+<2,.0$
8%('\&.%Z&I)+2g&S"6A%2=&5#36"%73$-&('&!(<(4#"& &
`_1#<+:2,9/,E$(#F#0><+:2,2#</0;$/01$R#<-.<9+0F$
.%\&,%)26B&N"A3=&5#36"%73$-&('&;"4"#72+%4& &
]_;:2?"L#2>#0$/01$U<#0F#0$#20#<$L.0>#K>,=#F2-2,?"#0$!"#.<2#$1#<$
=.:2>2,?"#0$`e"</0;$
8%('\&O6-03(?&T0?#")=&F3#$)%(@&5#36"%73$-=&5*E&&
!"<##$29+;#,$.-$1#9.?<+?8$20$>"#$A02>#1$'>+>#,W$/0?"#?L#1E$7+:+0?#1$
+01$M/+:2-2#1$
8%('\&.%\&52")B&M%:B%2=&5#36"%73$-&('&I(##& &
(2<#L>#$(#9.L<+>2#$+/-$1#<$@+01#,#7#0#$
8%('\&.%\&E6:("%#&,"$A=&5#36"%73$-&('&S177"<& $
(2#$]2>>#:,?"2?">$+:,$D=-#<$/01$R<.-2>#/<$1#9.L<+>2,?"#<$
O.":-+"<>,>++>:2?"L#2>$
,%)26B%&;:($#3C%=*(031<&*03"#0"&;"7"1%0)&!"#$"%&YFaIZ&I"%<3#&
S(1<3$3(#77$123<3$c$$20$]2>>#:.,>#/<.=+$
8%('\&.%\&I2-6)&;:(a9%2=&?1:&8<1#0V&J#7$3$+$"&'(%&$)"&*$+,-&('&*(03"$3"7=&
!(<(4#" \&F1%+/$#20#$,20L#01#$O+":7#>#2:2;/0;$1#<$(#9.L<+>2#$
,?"+1#>$
8%('\&.%\&M6%2B&T02A3%#=&5#36"%73$-&('&I3"<"'"<,& &
b.99/0+:#$'><+>#;2#0$;#;#0$N#?">,$
$
2009 
8%('\&.%\&M")6%#&T0:(A#%2=&!"#$%1<&B+%(@"1#&5#36"%73$-=&I+,1@"7$=&
Q+#41%-&
N#=<#,#0>20;$20#M/+:2>2#,W$".*$?+0$,.?2+:$?.0-:2?>$7#$<+12?+:2F#1$
>"<./;"$=.:2>2?+:$20,>2>/>2.0,\$
.%\&="2A&`0("))A%)=&5#36"%73$-&('&E1%)+7=&."#/1%V&
&.<</=>2.0$+01$1#9.?<+?8W$<#?#0>$<#,#+<?"$-20120;,$-<.9$=.,>H
?.99/02,>$?./0><2#,$
Q0#9*")*&52%3%2=&N(D"%&*1:(#-&?3#37$%-&('&$)"&J#$"%3(%=&&
Q0>*2?L:/0;$/01$1#0$'>+01$<#?">,#K><#92,>2,?"#<$ZL>2B2>k>#0$20$
T2#1#<,+?",#0$
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.%\&5%2)")+0&'"A"#&Tg230"=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&M<(%"#0"=J$$
'./<?#,$.-$=+<>8$,8,>#9$20,>2>/>2.0+:2F+>2.0$20$0#*$Q/<.=#+0$
1#9.?<+?2#,W$@#,,.0,$-<.9$Q+,>$&#0><+:$Q/<.=#$
8%('\&,$")&i$6)*C(6 =&*)1,(#4&5#36"%73$-=&!)3#1&&
'##L20;$-.<$>"#$<2;">$12<#?>2.0W$=.:2>2?+:$<#-.<9$1#B#:.=9#0>$20$&"20+$
+->#<$^5$8#+<,$
8%('\&.%\&`%")&T#0)+%#=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&M<(%"#0"=&J$1<-&
'*2>F#<:+01$+,$+$9.1#:$-.<$>"#$QA$
8%('\&.%\&`") J,6)26B&E%?%2J;"(#6)* =&5#36"%73$-&('&A($$3#4)1/=&5S& &
R.,>H+??#,,2.0$,/,>+20+72:2>8$.-$+19202,><+>2B#$<#-.<9,$20$0#*$QA$
9#97#<$,>+>#,$
.%\&I##")&;6BB=&N(#,(#&*0)((<&('&B0(#(/307=&5S& &
U<##0$*2>"./>$+$>20;#$.-$<#1W$>"#$-+::$+01$<2,#$.-$Q,>.02+0$U<##0,& $
8%('\&.%\&Y#26:(&,"#3%2)=&5#36"%73$-&('&Q1##(6"%& &
N#?">,*2,,#0,?"+->$+:,$Q/<.=+*2,,#0,?"+->&
$
2008 
8%('\&=%A#6%&,0#-%A=&5#36"%73$-&('&?"<2(+%#"=&E+7$%1<31&&
&<29#E$.<;+02F#1$?<29#$+01$?.<</=>2.0$20$=.,>H?.99/02,>$Q/<.=#$+01$
>"#$&J'$
.%\&;6#H6"&T0#*(%26)6=&5#36"%73$i&,3&A1@(<3&M","%30(&JJ=&A1@<"7=&J$1<-& &
!"#$29=+?>$.-$QA$?."#,2.0$=.:2?8$.0$9#97#<$,>+>#,$
8%('\&.%\&S$23&R6:("2+&=$3(%2=&S""<"&5#36"%73$-=&5S&&
Q/<.=#+02F+>2.0$.-$0+>2.0+:$=+<>2#,$
8%('\&.%\&G(6#6//%&'Z&;:(-633%2=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&M<(%"#0"=&
J$1<-&
'#?.01$>"./;">,$.0$*"+>$1#9.?<+?8$2,CCC$+01$2,$0.>$
8%('\&.%\&I)+2%"A&T$A:(=&5#36"%73$-&('&Gg$$3#4"#&>&9:'(%,&5#36"%73$-&&
R<2B+?8E$=.:2>2?,$+01$=<.>#,>C$O"+>$1.$*#$L0.*\$
8%('\&.%\&;3%9")&E"2A:("##=&5#36"%73$-&('&.`77"<,(%'& &
h/9$=+<:+9#0>+<2,?"#0$`<2#1#0\$(#,2;0$/01$Q<;#702,,#$1#,$=+L,H
R<.G#L>,$+0$1#<$A02B#<,2>k>$(e,,#:1.<-$
$
2007 
,0#*%2&Mb26)*=&5#36"%73$-&('&S(#7$1#H& &
R.:2>2,?"#$N#=<k,#0>+>2.0$20$Q/<.=+W$(2#$=+<>#2=.:2>2,?"#$
h/,+99#0,#>F/0;$1#<$QAHJ0,>2>/>2.0#0$
8%('\&I)+2%6&E"2B0H63A=&5#36"%73$-&('&?30)341#=&5*E& &
'=.<>$/01$R.:2>2L$
&
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I#%>")+2"&F0)"A:$=&M%""&5#36"%73$-&('&I%+77"<7=&I"<43+/&
N.9+02+0$=.:2>2?+:$#:2>#,W$O"#0$%+01$".*)$1.#,$>"#$,#:#?>2.0$.-$
9202,>#<I,$9+>>#<\$
8%('\&.%\&`0":(6-&R"A:(B%=&5#36"%73$-&('&Q1/2+%4&&
R.:2>2,?"#$'><+>#;2#0$
8%('\&.%\&`0":(6-&R"+B"$=&5#36"%73$-&('&I3"<"'"<,&&
rL. Hf#*#;/0;$ j $Q20$9.1#<0#<$]8>".,\$
$
2006 
8%('\&.%\&`0()&,6*#%?=&5#36"%73$-&('&O":17=&5*E& &
Q:2>#$-./01+>2.0,$.-$:27#<+:$1#9.?<+?8 
8%('\&.%\&R6:("2+&;3bAA=&M%""&5#36"%73$-&('&I"%<3#&&
N#?">,#K><#92,9/,$29$O+01#:$
.%\&8#%(&G203A?B=&B+%(@"1#&!"#$"%&'(%&?3#(%3$-&J77+"7=&M<"#72+%4& &
J0,>2>/>2.0+:$,./<?#,$.-$B+<2+>2.0$20$1#9.?<+>2?$=#<-.<9+0?#$.-$>"#$
O#,>#<0$&J'$?./0><2#,$
.%\&N$6+0&O6%-"))=&B+%(@"1#&5#36"%73$-&_31,%3#1=&M%1#V'+%$&Y9,"%Z&&
O+":,8,>#9#E$R+<>#2#0,8,>#9#$/01$=.:2>2,?"#$N#=<k,#0>+>2.0#0$20$
D,>#/<.=+$
$
2005 
8%('\&.%\&E6:("%#&,$%#A(099=&5#36"%73$-&('&A"D&9%<"1#7=&5*E& &
J0,>2>/>2.0,E$,></?>/<#$+01$=.:2>2?+:$=+<>2#,$20$0#*$+01$.:1$(#9.?<+?2#,$
8%('\&.%\&!%##0&G%33"6=&5#36"%73$-&('&O1%$+=&B7$(#31&&
!"#$20,>2>/>2.0+:2F+>2.0$.-$>"#$=.:2>2?+:$?:+,,$20$>"#$f+:>2?$'>+>#,$
.%\&M%#6"&;:(6)+#%2=&5#36"%73$-&('&Q1/2+%4& &
A<7+0$U.B#<0+0?#C$O+01#:$B.0$'>#/#</0;,9/,>#<0$1/<?"$T#>F*#<L#$
.%\&,"22?&T0?3%=&5#36"%73$-&('&?3##"7($1=&5*E& &
'./<?#,$.-$(#9.?<+?8$
8%('\&.%\&526%+K%23&RdK=&5#36"%73$-&('&Q1/2+%4& &
U.B#<0+0?#$20$1#<$(#9.L<+>2#C$J,>$1#<$f#;<2--$1#,$N#;2#<#0,$
+0>2M/2#<>\$
8%('\&.%\&`%")&T#0)+%#=&B+%(@"1#&5#36"%73$-&J#7$3$+$"=&M<(%"#0"=&J$1<-&&
U.B#<020;$>"#$T#*$Q/<.=#$
8%('\&.%\&;3%99%)&N")*(09=&?1:&8<1#0V&J#7$3$+$"=&5#36"%73$-&('$!(<(4#" &
T.<9+>2B#$].1#::#E$20,>2>/>2.0#::#$!8=#0$/01$7#.7+?">7+<#$
P#<"+:>#0,9/,>#<W$Q20$P.<,?":+;$F/9$P#<;:#2?"$=+<:+9#0>+<2,?"#<$
(#9.L<+>2#0$
&
$
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2004 
8%('\&.%\&E"2B$A&'2%/"C=&5#36"%73$-&('&G"(%431=&5*E& &
!"#$J9=+?>$.-$&.::#?>2B#$+01$&.9=#>2>2B#$P#>.$R.20>,$.0$R/7:2?$
QK=#012>/<#,$$
$
@#?>/<#,$.0$<#,#+<?"$=<.G#?>,$78$9#97#<,$.-$>"#$(#=+<>9#0>$.-$
R.:2>2?+:$'?2#0?#n&'($
$

$
&
!"#$%&'$(&)"*(+''
?1-&U^^T=&;H%)&,%2#?)=&B:"0+$36"&_30"&8%"73,"#$&('&A9;.>NI&YA(%$)&
G"%/1#&*$1$"&I1#VZ&
(2#$T.<1.,>,><+>#;2#$1#<$TDN(n@f$29$b.0>#K>$1#<$QAHD,>#<*#2>#</0;$
'
90$(2"%&Uj&U^^W=&8%('\&.%\&I#K%23&`")AA%)=&.3%"0$(%&('&81%<31/"#$&3#&
N(D"%&*1:(#-&&& &
f<+/?"#0$*2<$#20#$0#/#$1#/>,?"#$P#<-+,,/0;\$
$
C1#+1%-&U]&U^^X=&;6*-"2&N"K26%<=&M","%1<&?3#37$"%&('&$)"&B#63%(#/"#$&
A9*#:>=.:2>2,?"#$X#<+/,-.<1#</0;#0$0+?"$1#<$b.0-#<#0F$20$f+:2$
$
T.B#97#<$g$454^E$;6*-"2&N"K26%#E$`.<9#<$]202,>#<$.-$`.<#2;0$Z--+2<,$
+01$P2?#H&"+0?#::.<$.-$>"#$`NU$
Q/<.=+$20$/07#M/#9#0$h#2>#0$
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I11)) M404-,-.)M,09)3'#&#-)N6'0<#+,00)6#$&%-#$
 
2024  8%('"77(%&E6:("%#&T%2)("2+<&5#36"%73$-&('&M<(%3,1&

R+<>8$ '8,>#9$ J0,>2>/>2.0+:2F+>2.0$ +01$ >"#$ (/<+72:2>8$ .-$
&.9=#>2>2B#$Z/>".<2>+<2+0$N#;29#,$

2023  8%('"77(%&I)+2%1&E020H:C6B<&8%3#0"$(#&5#36"%73$-&
].<#$f+<L$>"+0$f2>#W$O"8$QK><#9#$N2;">$R.=/:2,>$R+<>2#,$Z?"2B#$
,.$:2>>:#$20$`.<#2;0$R.:2?8$

2022$8%('"77(%&M")6%#&e6K#"33=&Q1%61%,&5#36"%73$-$$
!"#$`/>/<#$.-$(#9.?<+?8$

2021$+01$2020$$0. $:#?>/<#,$>..L$=:+?#$1/#$>.$>"#$?.B21$VY$$
2019$8%('"77(%&G6//"&D0226A=&Q1%61%,&5#36"%73$-=&5#36"%73$-&('&*-,#"-&&

f+?L:+,"$+01$>"#$N2,#$.-$Z/>".<2>+<2+0$R.=/:2,9$
2018$8%('"77(%&;3"99%)&FZ&=6)+K%2*=&5#36"%73$-&('&G($)"#2+%4$$

P+<2#>2#,$.-$(#9.?<+?8W$X+,$>"#$'>/18$.-$(#9.?<+>2F+>2.0$7##0$
92,;/21#1$-.<$a5$8#+<,\$

2017$8%('"77(%&M")6%#%&'"2"-")6=&5#36"%73$-&('&a`%30)&
$ T+>2.0+:2F+>2.0E$Q/<.=#+02F+>2.0E$U:.7+:2F+>2.0$
2016$8%('"77(%&.26:&YA#")%2&=5#36"%73$-&('&?1%-<1#,&
$ !"#$X2,>.<2?+:$N..>,$.-$&.<</=>2.0$
2015$8%('"77(%&;6-0)&,6>=&N(#,(#&*0)((<&('&B0(#(/307&1#,&8(<3$307$

Z->#<$>"#$T+>2.0+:$Q:#?>2.0,W$O"+>$`/>/<#$-.<$f<2>+20$20$Q/<.=#&
2014$8%('"77(%&R0K%23&R0(2A:()%6+%2&=5#36"%73$-&('&S1#717$ $

R.:+<2F+>2.0$.B#<$J0>#;<+>2.0\$!"#$'>+0?#,$.-$R.:2>2?+:$R+<>2#,$.0$
Q/<.=#+0$J0>#;<+>2.0E$455d$j $45V $̂

2013&8%('"77(%&M0(&;(6)=&5#36"%73$-&('&!1<3'(%#31=&J%63#"&&
$ &.0-/?2+02,9$+01$(#9.?<+>2F+>2.0$20$Q+,>$Z,2+$
2012&8%('"77(%&T%2)"2+&N209-")=&5#36"%73$-&('&!1<3'(%#31=&J%63#"&

Q:#?>.<+:$Q0;20##<20;$
2011$8%('"77(%&Q0#9*")*& E%2B%#=& *(031<& *03"#0"& ;"7"1%0)& !"#$"%&

I"%<3#=&FaI&&
J,>$12#$b<2,#$1#<$(#9.L<+>2#$#20$]8>".,\$

2010$8%('"77(%&,")A&S%-") =&_%3K"&5#36"%73$"3$&E/7$"%,1/& $
J0$ '#+<?"$ .-$ P.>#,$H$D--2?#,$H$R.:2?8W$ !"2<1$ O+8,$ .-$ '.?2+:$
(#9.?<+?8$
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2009$8%('"77(%&R0)"#+&F)*#%("23=&5#36"%73$-&('&?30)341#=&E##&E%2(%&&
P+:/#$&"+0;#$20$+$U:.7+:$O.<:1C$&+0$*#$7#:2#B#$./<$,#0,#,\$X.*$
<#:2+7:#$+01$B+:21$+<#$>"#$@+<;#HT$?<.,,H0+>2.0+:$,/<B#8,\$

2008$8%('"77(%&M62B&T%2*J;:(#0AA%2=&5#36"%73$-&('&?1%2+%4$ $
Q<-.:;$ /01$ '?"#2>#<0$ B.0$ (#9.L<+>2#0$H$Q<-+"</0;#0$ /01$
R#<,=#L>2B#0$

2007$8%('"77(%&'(26A36")&Q%#C%#=&C10(27&5#36"%73$-&I%"/"#& $
J,>$(#9.L<+>2#$#20$/02B#<,#::$e7#<><+;7+<#,$b.0F#=>\$

2006$8%('"77(%&S#"$A&H0)&T%?-%=&5#36"%73$-&('&Q"3,"<2"%4$ $
(#9.L<+>2#$/01$`_1#<+:2,9/,$

2005$8%('"77(%&E")92%+&;:(-6+3 &Y5#36"%73$-&('&Q"3,"<2"%4Z&
(2#$h/L/0->$1#<$(#9.L<+>2#$

2004$8%('"77(%&,")A JM6%3%2& S#6)*%-"))&Y*(031<& *03"#0"& ;"7"1%0)&
!"#$"%&I"%<3#=&FaIZ$ $
(2#$ Q0>*2?L:/0;$ #20#<$ 1#9.L<+>2,?"#0$ =.:2>2,?"#0$ b/:>/<$ 20$
]2>>#:H$/01$D,>#/<.=+$

$

 
) )
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I111)O4-;9=4A9P)>405#-#0$#9),0H)*%++#-)*$=4469)
)
2019 
C+#"E V4>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
$
2018 
C+#"E R<29#$ ]202,>#<,I$ =#<-.<9+0?#$ 20$ &#0><+:$ +01$ Q+,>#<0$ Q/<.=#$
%-/01#1$78$>"#$U#<9+0$<#,#+<?"$`./01+>2.0$(`U)$
C+#"E$VV>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
$
2017 
C+#"E$ V5>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
]+8E !"#$&.9=+<+>2B#$'>/18$.-$(#9.?<+?8C$R+<>2#,E$U.B#<09#0>,$+01$
Q:2>#,$
$
2016 
A(6"/2"% E$ Z/u#<,?"/:2,?"#$ =.:2>2,?"#$ 3/;#0172:1/0;$ /01$ =.:2>2,?"#$
Q<*+?",#0#072:1/0;E$20$?..=#<+>2.0$*2>"$>"#$UR3Q$+01$A02B#<,2>8$ .-$
(/2,7/<; HQ,,#0$
C+#"E Y>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
C+<-E D=202.0$ @#+1#<,$ 20$ R.:2>2?,$ E$ 20$ ?..=#<+>2.0$ *2>"$ R.:2?8$ @+7$
%@#/="+0+$,>/1#0>$.<;+02F+>2.0)$
C+#"E R.:2>2?+:$QK#?/>2B#,$20$1#9.?<+>2?$+01$+/>.?<+>2?$<#;29#,$
$
2015 
*"@$"/2"%=$ R"($ '/99#<$ '?"..:$ !<+2020;$ .0$ R+<>2#,$ +01$ R+<>8$
U.B#<09#0>,$ %-/01#1$ 78$ >"#$ Q/<.=#+0$ &.0,.<>2/9$ -.<$ R.:2>2?+:$
N#,#+<?"$Q&RN)$
C+#"= d>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
E@%3<= R.:2>2?+:$ &.99/02?+>2.0$ +01$ J0>#<#,>$ N#=<#,#0>+>2.0E$ 20$
?..=#<+>2.0$*2>"$R.:2?8$@+7$%@#/="+0+$,>/1#0>$.<;+02F+>2.0)$
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2014 
*"@$"/2"%=$ R"($ '/99#<$ '?"..:$ !<+2020;$ .0$ R+<>2#,$ +01$ R+<>8$
U.B#<09#0>,$ %-/01#1$ 78$ >"#$ Q/<.=#+0$ &.0,.<>2/9$ -.<$ R.:2>2?+:$
N#,#+<?"$Q&RN)$
C+#"= g>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
M"2%+1%-= R+<>8$ R.:2>2?,$ +01$ (#9.?<+?8$ 20$ Q/<.=#$ %-/01#1$ 78$ >"#$
U#<9+0$N#,#+<?"$`./01+>2.0E$(`U)$
$
2013 
A(6"/2"% , Z/>".<2>+<2+02,9$+01$(#9.?<+>2F+>2.0$20$Z-<2?+$%-/01#1$78$
>"#$`<2>F$!"8,,#0$`./01+>2.0)$
90$(2"%= &.0>#,>+>2.0$ .-$ X81<+/:2?$ `<+?L20;$ 20$ Q/<.=#$ +01$ >"#$ A'ZW$
R.:2?2#,E$R/7:2?,$+01$(#9.?<+?8$
*"@$"/2"%=$ R"($ '/99#<$ '?"..:$ !<+2020;$ .0$ R+<>2#,$ +01$ R+<>8$
U.B#<09#0>,$ %-/01#1$ 78$ >"#$ Q/<.=#+0$ &.0,.<>2/9$ -.<$ R.:2>2?+:$
N#,#+<?"$Q&RN)$
?1-= a>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
 
2012 
C+#"=&(.L>.<+01200#0$ /01$ (.L>.<+01#0$ O.<L,".=$ 1#<$ '#L>2.0$
[P#<;:#2?"#01#$ R.:2>2L*2,,,#0,?"+->$ 1#<$ (#/>,?"#0$ P#<#202;/0;$ -e<$
R.:2>2L*2,,#0,?"+->$%(PRO)$$
?1-= c>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,   
$
2011 
E@%3<= 6>"$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
?1%0)= ]+==20;$ +01$ !<+?20;$ U:.7+:$ &/:>/<+:$ &"+0;#$ %-/01#1$ 78$ >"#$
O.<:1$P+:/#$'/<B#8,)$
 
2010 
."0"/2"%=  R+<>8$ U.B#<09#0>$ 20$ >"#$ T#*$ Q/<.=#$ %-/01#1$ 78$ >"#$
Q/<.=#+0$'?2#0?#$`./01+>2.0)$
*"@$"/2"%E$N#=<#,#0>+>2.0$20$>"#$Q/<.=#+0$A02.0W$&.=20;$*2>"$R<#,#0>$
&"+::#0;#,$>.$(#9.?<+?8%-/01#1$78$>"#$`<2>F$!"8,,#0$`./01+>2.0)$
C+#"= ^<1$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
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$
2009 
."0"/2"%=  Q,>.02+W$ `<.9$ `./0120;$ Q:#?>2.0,$ >.$(#9.?<+>2?$
&.0,.:21+>2.0$%-/01#1$78$>"#$`<2>F$!"8,,#0$`./01+>2.0)$
C+<-= (#9.L<+>2,?"#$ N#;2#</0;,,8,>#9#$ 20$ ]2>>#:H$/01$ D,>#/<.=+$$
%-/01#1$78$>"#$`<2>F$!"8,,#0$`./01+>2.0)$$
C+#"=$401$ 1.?>.<+:$ *.<L,".=$ .-$ >"#$ T.<>"#<0$ U#<9+0$ T#>*.<L$ -.<$
(#9.?<+?8$'>/12#,$
M"2%+1%-= R.:2>2,?"#$'><+>#;2#W$b.0>/<#0$#20#,$`.<,?"/0;,-#:1,E$-/01#1$
78$>"#$U#<9+0$
N#,#+<?"$`./01+>2.0E$(`U)$$
$
2008 
A(6"/2"%=$V,>$1.?>.<+:$*.<L,".=$.-$>"#$T.<>"#<0$U#<9+0$T#>*.<L$-.<$
(#9.?<+?8$'>/12#,$
*"@$"/2"%= `_1#<+:2,9/,<#-.<9$ 20$ (#/>,?":+01H$h*2,?"#072:+0F$ /01$
Z/,7:2?L$
 
2007 
90$(2"%= @#2,>/0;,-k"2;L#2>$B.0$(#9.L<+>2#0$%-/01#1$78$>"#$U#<9+0$
N#,+<?"$`./01+>2.0$%(`U)$
*"@$"/2"%=&^<1$R"($'/99#<$'?"..:$!<+2020;$.0$R.:2>2?,$20$&#0><+:$+01$
Q+,>#<0$Q/<.=#$%-/01#1$78$>"#$(#/>,?"#$ZL+1#92,?"#$Z/,:+01,12#0,>$E$
(ZZ(E$+01$>"#$Q/<.=#+0$&.0,.<>2/9$-.<$R.:2>2?+:$N#,#+<?"$E$Q&RN)$
$
2006 
*"@$"/2"%=&401$R"($'/99#<$'?"..:$!<+2020;$.0$R.:2>2?,$20$&#0><+:$+01$
Q+,>#<0$Q/<.=#$%-/01#1$78$>"#$(#/>,?"#$ZL+1#92,?"#$Z/,:+01,12#0,>$E$
(ZZ(E$+01$>"#$Q/<.=#+0$&.0,.<>2/9$-.<$R.:2>2?+:$N#,#+<?"$E$Q&RN)$
?1-= (#9.?<+?8$20$!<+0,2>2.0E$20$?..=#<+>2.0$*2>"$>"#$!<+0,-.<9+>2.0$
N#,#+<?"$J02>2+>2B#$%!NJ)$%-/01#1$78$>"#$(+29:#<Hf#0FH'>2->/0;)$
 
2005 
A(6"/2"%= A0,#<#$N#;2.0$29$Z/,>+/,?"$92>$D,>#/<.=+W$b.9=#>#0F#0E$
ZL>2B2>k>#0$ /01$R#<,=#L>2B#0$%-/01#1$78$>"#$ '>+>#$ ]202,><8$ .-$@.*#<$
'+K.08)$
*"@$"/2"%=&V,>$R"($'/99#<$'?"..:$!<+2020;$.0$R.:2>2?,$20$&#0><+:$+01$
Q+,>#<0$Q/<.=#$%-/01#1$78$>"#$(#/>,?"#$ZL+1#92,?"#$Z/,:+01,12#0,>$E$
(ZZ(E$+01$>"#$Q/<.=#+0$&.0,.<>2/9$-.<$R.:2>2?+:$N#,#+<?"$E$Q&RN)$
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C+#"= &+720#>$(#?2,2.0H]+L20;$20$&#0><+:$Q+,>#<0$Q/<.=#$%-/01#1$78$>"#$
`<2>F$!"8,,#0$`./01+>2.0)$
?1%0)= Z/,:k012,?"#$'>/12#<#01#$/01$<#;2.0+:#$O2<>,?"+->$%-/01#1$78$
>"#$QA$<#;2.0$-/01)$
M"2%+1%-= s/+:2>+>2B#$ &.9=+<+>2B#$ Z0+:8,2,$ %s&Z)$ *.<L,".=$ -.<$ R"($
<#,#+<?"#<,$
 
2004 
."0"/2"%=  `_1#<+:2,9/,<#-.<9$20$(#/>,?":+01W$Z/,*2<L/0;#0$+/-$12#$
<#;2.0+:#$ /01$ L.99/0+:#$ Q7#0#E$ %-/01#1$ 78$ >"#$T2#1#<,k?",2,?"#$
@+01#,F#0><+:#$-e<$R.:2>2,?"#$f2:1/0;)$
C+#"=$QAHQ<*#2>#</0;$92>$.1#<$."0#$!e<L#2$%-/01#1$78$>"#$QA$9202,><8$
.-$>"#$'>+>#$.-$@.*#<$'+K.08)$
$
$
$

$
) )
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1Q)>4+A6#&#H)34$&4-,6)3'99#-&,&'409))
C.#,- ) 45) $4+A6#&'40P) 0,+#) 45) -#9#,-$=#-P) 0,+#) 45) 5'-9&)
9%A#-('94-G)
&
!"!#$ $
I#%>")+%2&=%6/0#+&Y8%('\.%\&?1%3(#&;"37"%Z&
&
!"!% $
I))"&;6%+%&Y8%('"77(%&.%\&*-23<<"&?`#0)Z &
D6B#"A&S2bA:(%&Y8%('"77(%&.%\O(2317&N"#HZ&
5%#6>&T2a$)6)*&&Y8%('"77(%&.%\&O)(/17&*1%"$HV3Z&
&
!"!!$ $
I))"&.#6A"K%3(&;:(-63C&Y8%('"77(%&.%\&!)%37$31#&F"<H"<Z&
;1%)3L"&;:(62-%2&Y8%('"77(%&.%\&O(2317&N"#HZ&
&
!"!& !
=%"JS"3("26)"&RC"+3B6&Y8%('\&.%\&*-23<<"&?`#0)Z&
G"H%#&;"32"&Y8%('\&.%\&_"%1&61#&Q`<<"#Z&
k"H6%2&R0-%20&!6+"#&Y8%('\&.%\&!)%37$31#&F"<H"<Z&&
O0K6"A&;:(033+029=&Y8%('\&.%\&O)(/17&*1%"$HV3Z&
`"B0K&;:(1b2%2&Y8%('\&.%\&?1%3(#&;"37"%Z&
$$
!"!" !
,%)26B%&Q%(2B"-/<&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &
`")&Nd)3%2&T%2C=&Y8%('\&M"%,3#1#,&?`<<"%R;(//"<Z &
$&
!"&' !
D6)"JS"3(26)&Q6%)B00/&Y8%('\&.%\&*"217$31#&B<370)"%Z&
!%63&.K%2-"))&Y8%('\&.%\&O)(/17&*1%"$HV3Z$
=%)"&S"26)&Q":(&Y8%('\&.%\&.1D3,&M%3",%30)Z&
'"-6#0&56+%#&5"$3C&Y8%('\&.%\&O)(/17&*1%"$HV3Z$
$$
!"&( !!
;3%9")&S2$A%&Y8%('\&.%\&!)%37$13#&F"<H"<Z&
E"26"&R"H#6B&Y8%('\&.%\&!)%37$31#&F"<H"<Z$ $
$$
$
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!"&) !!
5%#6/%&Tb33:(%2&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &
&
!"&* !!
`%AA6:"&S$)%23&Y8%('\&.%\&M<(%31#&G%($HZ&&
;"K6)%&T0AA%23&Y8%('\&.%\&O)(/17&*1%"$HV3Z$
$$
!"&# &&
,%)26B%&S)"//%&Y8%('\&.%\&.1D3,&M%3",%30)Z&
.A3(%2&;%("&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &
S6#6")&;%)*&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z $
$$
!"& %&&
F)"&S$KK%&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &
'("2#033%&52%$)+&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z  
,%)26B%&.)*#%23&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z $
$$
!"&! !
`$#6"&!%2#6)+%)&Y8%('\&.%\&O)(/17&*1%"$HV3Z&
T"A6#&T02)%-"))&Y8%('\&.%\&O)(/17&*1%"$HV3Z$
,%)2?&I2%)+A&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z $
I#%>")+%2&Nb3C&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z $
$$
!""( !!
S"3L"&5%33%#A:(0c&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &
;3%9")&="*%&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &&
$
!"") !
O(0-"A&,62A:(&Y8%('\&.%\&5D"&O)1-7"#Z&
;%K"A36")&=0H%)A&Y8%('\&.%\&5D"&O)1-7"#Z&
&
!"" +$
G(6#6//&,"29A3&Y8%('\&.%\&M"%,3#1#,&?`<<"%R;(//"<Z &
,%#-$3&S#"$A&Y8%('\&.%\&5D"&O)1-7"#Z& &
&
!""# &
R"#9&O6#A&Y8%('\&.%\&O)(/17&*1%"$HV3Z&
$
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)
)
Q2)>4+A6#&#H)M,B'6'&,&'40),0H)9%$$#995%6)#(,6%,&'40)45)R%0'4-)
8-45#994-9),5&#-)&=-##).#,-9)C#S%'(,6#0&)45)M,B'6'&,&40G)
&
;1<'&O3<7&& & & & Q123<3$1$3(#=&U^]]&
.1D3,&M%3",%30)& & & B61<+1$3(#&C+#3(%&8%('"77(%=&U^]U&
*"217$31#&B<370)"%&& & B61<+1$3(#&C+#3(%&8%('"77(%=&U^]W&
_"%1&61#&Q`<<"#& & & B61<+1$3(#&C+#3(%&8%('"77(%=&U^]k&
*-23<<"&?`#0)& & & B61<+1$3(#&C+#3(%&8%('"77(%=&U^]l&
?30)"<1#4"<(&_"%0"73& & Q123<3$1$3(#=&U^U^&
I"<m#&G(#H1<"7& & & B61<+1$3(#&C+#3(%&8%('"77(%=&U^Un&
&

&
&
&

!

!"#$%&&'" (

!
)*+,-./.('/01*230454()6/*7+289('/01*2304543.::** (;9(<;==>()6/*7+28(?($*@.A40B/C(D*2@0/./@("6::*2E$BFF*: (


